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IN THIS—HIS SEVENTY-FIFTH ANNIVERSARY YEAR—THE OLD MAN 
ON THE FENCE LOOKS WITH CONSIDERABLE PRIDE UPON THREE- 
QUARTERS OF A CENTURY OF HONORABLE AND SUCCESSFUL 
UNDERWRITING. 


HE REJOICES IN HI$ LOYAL FRIENDS WHO HAVE STOOD BY HIM 
IN ADVERSITY AS WELL AS IN PROSPERITY. 


HE THANKS THEM FOR THEIR CONGRATULATIONS ON HIS SUC- 


CESS AND HEARTILY RETURNS THEIR WISHES FOR GREATER 
PROSPERITY DURING THE YEARS TO COME. 


OHIO FARMERS INSURANCE CO. 


INCORPORATED BY A SPECIAL ACT OF THE OHIO GENERAL ASSEMBLY FEBRUARY 8, 1848 
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Agency 
Association 


It is surprising how we learn to associate persons 
and objects with ideas. 







In your business this is best demonstrated by your 
satisfied client, who, having associated good insur- 
ance service with your name, returns again and again. 


Sound, helpful Norwich Union Service augments } 
the agent’s ability to render complete satisfaction to | 
his clients. } 


NORWICH UNION | 


FIRE INSURANCE SOCIETY, LTD. 


75 Maiden Lane, New York | 
HART DARLINGTON, Manager J. F. VAN RIPER, Branch Sec’y 


NORWICH UNION 


INDEMNITY COMPANY 


75 Maiden Lane, New York 
W. G. FALCONER, President E. B. THISTLE, Secretary 





Fire, Tornado, Automobile, Sprinkler Leakage, Explosion, Rent, 
Use and Occupancy, Tourist Baggage, Riot and Civil Commo- 
tion, Liability, Burglary, Workmen’s Compensation, Accident 
and Health, Golfers, Plate Glass. 


The Agent Who Seeks to Give Good Service, 
Must Himself be Well Served 
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© The man who deals in 


¢./ the UNEXPECTED 


Insurance Company. of 
North America 
high pan 






“The Oldest American Fire and 
Marine Insurance Company” 
Founded 1792 


Telling of Your Importance 
to Those Who Do Not Know It 


There are many future insurance buy- 





in the protection of their health; that 


ers in your territory who do not yet you are a big factor in the industrial and 
realize your importance to them as a commercial progress and safety of your 
specialist in insurance. community. 


rj ° *-. . “ef . . . . 
The national advertising of the In- Identify your organization with this 
surance Company of North America is nation-wide advertising. 


Identify your 
telling hundreds and thousands of people 


organization with the Insurance Company 


—even before you see them—that you of North America and the Indemnity 
are “the man who deals in the unexpect- Insurance Company of North America- 
ed;”’ that you are as important in the writing practically every form of in- 
protection of their wealth as the doctor surance except life. 


Insurance Company of 
North America 


Philadelphia 


and the 
Indemnity Insurance Company of North America 


Write practically every form 
of insurance except life 
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The Coal Shortage 


and Sprinkler Leakage Insurance 


| Sapdeneer tage NOW, with the coal situation uncertain and cold 


weather existing, this protection can well be emphasized to 
owners of sprinklered properties. 


You, as an American Eagle agent, will wisely plan an aggressive 
campaign to get more of this business and to improve the coverage 


of those who have it. 


You will -have the benefit of our superior sprinkler leakage 
schedule service which has gained substantial results for many of 


our representatives. 


You should use our leaflets, “When Sprinklers Misbehave’’, 
thoroughly American Eagle in its completeness, and prepared especi- 
ally to help you close your sales. 


Our fieldmen are always ready when you require their advice. 


AMERICAN EAGLE 
FIRE INSURANCE COMPANY 
Eighty Maiden Lane, New York, N. Y. 


HENRY EVANS 
Chairman of the Board 





- 
a JAMES A. SWINNERTON, 
agen en President 
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“AMERICA FORE” 


CASH CAPITAL—ONE MILLION DOLLARS 





NEW YORK CHICAGO SAN FRANCISCO 
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NEW EXCEPTED CITIES 
PLAN GIVEN IN DETAIL 


Cleveland, Louisville and Cincin- 
nati Agents Hit Hardest by 
Acquisition Cost Terms 


CUTS COSTS 7%, PERCENT 


Machinery Created for Enforcing New 
Rules—No New Legislation for 
Chicago and St. Louis 


At the special and extraordinary 
meeting held last week at Pittsburgh, 
Pa, for the purpose of working out a 
plan for reducing the fire insurance ac- 
quisition cost in the six so-called ex- 
cepted cities in Western Union terri- 
tory, it was decided by the Western 
Union and Western Insurance Bureau 
company officials in attendance that ef- 
fective April 2 Cleveland, Cincinnati 
and Louisville shal! be placed upon 
what is commonly known as the Mil- 
waukee basis, which calls for the pay- 
ment of 20, 25 and 30 percent commis- 
sion with no contingent or supervisory 
commission; that Campbell and Ken- 
ton counties, Kentucky, which contain 
Newport and Covington, shall be elim- 
inated from the excepted cities’ class, 
and after the date fixed operate on the 
15, 20 and 25 percent rated scale; that 
the legislation of 1914 affecting Chicago 
and St. Louis be re-affirmed and that 
the rules in these two cities be strictly 
enforced; finally, that special machinery 
for the purpose of investigating alleged 
violations of the new rules be created 
and put into operation without delay. 


Cats Cost 7% Percent 


These are changes of the highest im- 
portance and of far-reaching effect. It 
is stated by western managers that when 
the new plan of operation goes into 
eect the excepted cities’ acquisition 
cost will be cut down not less than 7% 
percent. These changes which are 
finally the outcome of the new plan 
drawn up by the joint conference com- 
mittee at French Lick Springs, Ind., a 
lew weeks ago, are the result of pro- 
‘onged conferences at Pittsburgh, but 
are not at all similar to the recommen- 
dations contained in the French Lick 
report. Some features of the French 
Lick agreement were so strongly ob- 
Jected to by powerful interests both in 
the Union and Bureau that at. Pitts- 
burgh the French Lick agreement was 
virtually junked and a new cost cutting 


plan decided upon in a series of joint 
conferences, 


Cities Vitally Affected 


The cities most seriously affected by 
the new arrangement are Cleveland, 
Cincinnati and Louisville. In Cleve- 

d, the large downtown agencies have 

receiving 30 and 35 percent plus 
pete contingent. Thirty percent 
7 a 10 percent contingent means a 
_ commission during a normal year of 
th or 34 Percent. In Cincinnati about 

® same situation exists. In other 





PURCHASE BY PHOENIX 


GETS MINNEAPOLIS COMPANY 





Acquires Control of Minneapolis Fire 
and Marine—Walter C. Leach 
Will Remain in Charge 





Control of the Minneapolis Fire & 
Marine has been purchased by the Phoe- 
nix of Hartford. The present manage- 
ment of the Minneapolis F. & M. will 
continue in charge, and the company 
will be operated from its present home 
office headquarters. Walter C. Leach 
is secretary and managing underwriter, 
and is in active charge of the company’s 
affairs. Mr. Leach will remain with 
the company in his present capacity. 

The Minneapolis Fire & Marine be- 


gan business in 1902 as the Winona 
Fire with headquarters at Winona, 
Minn. It later removed to Minneapolis 


and adopted its present name. For 
some years, Alfred Stinson, now vice- 
president and western manager of the 
Fidelity-Phenix, was managing under- 
writer. Since 1917, Mr. Leach has been 
in charge. Mr. Leach was for many 
years president of the Northwestern 
Fire & Marine. When that company 
was purchased by the Hartford, Mr. 
Leach resigned to assume his present 
position. The Minneapolis Fire & Ma- 
rine is one of the medium sized fire 
companies of the middle west that has 
earned a good reputation. 

With the passing of the control of 
the company to the Phoenix the last of 
the Minneapolis fire underwriting in- 
stitutions is acquired by eastern inter- 
ests. In 1917, the Hartford purchased 
the Northwestern Fire & Marine, and 
a few years ago gained control of the 
Twin City Fire. 








words, in these two cities the companies 
have been paying from 33 to 36 or 37 
percent for their business, and the new 
plan will cut the maximum commission 
down to 30 percent. The Cincinnati 
and Cleveland offices will receive 20, 25 
and 30 with no extras of any kind, no 
excess commissions, and no special ar- 
rangements, In Louisville, the compa- 
nies have not been paying quite so 
much for their business. However, the 
agents of Louisville will have to take a 
rather sizeable cut in commissions. 


St. Louis Situation 


Principal agents in St. Louis have op- 
erated on the basis of 20, 25 and 30 
with 5 percent over-riding and 5 percent 
contingent on the net profits. A!l oth- 
ers have been and will be paid 15, 20 
and 25. After April 2 no St. Louts 
agent is to receive a maximum commis- 
sion in excess of 30 percent. The rules 
are to be strictly enforced. The trouble 
in St. Louis has been that the 5 percent 
supervising commission rules have been 
greatly abused. For example, if a down- 
town St. Louis agency controlled a 
large line it was the practice to have a 
small unimportant downtown broker or 
outlying agent sign the policies and 
have the business sent through as “su- 
pervised,” the agent in this way collect- 
ing the maximum commission on the 
line. 

All St. Louis business has been “su- 
pervised” for several years. There is 

(CONTINUED ON PAGE 32) 





NOW HAS THE WESTERN 


APPOINTED U. S. MANAGERS 





Crum & Forster Get Toronto Com- 
pany, Adding to Its Strong Aggre- 
gation and Clearing Difficulty 





NEW YORK, Feb. 6—To the already 
strong aggregation of fire insurance 
companies represented by Crum & For- 
ster of this city, was recently added 
another, the Western of Toronto, for 
which they were appointed United 
States managers Feb. 1. Agents of the 
Canadian company will be advised of 
the change through the medium of a 
circular letter now being prepared, and 
will be requested to report all operations 
to New York city instead of to Toronto 
as heretofore. The Western has large 
general agencies at Boston, Hartford, 
New York city, Atlanta, Dallas, Okla- 
homa City, Little Rock, New Orleans, 
Chicago, Denver and San Francisco. 


Planning Agency Arrangements 


F. M. Gund of Freeport, Ill, western 
manager of the Crum & Forster com- 
panies, was here last week conferring 
with the management regarding the 
new departure, and is now in Chicago 
where he will talk over the situation 
with W. R. Townley and H. T. Lamey, 
the former being manager for the West- 
ern in a number of states of the central 
west, while Mr. Lamey of Denver has 


jurisdiction over the mountain field. 
It is stated that there will be no 
change in the head office manage- 


ment or directorate of the Western of 
Toronto, which will continue to handle 
the operations of the company in Can- 
ada and elsewhere outside the United 
States. 

Now Have Notable Array 


Within a recent period Crum & For- 
ster merged the identity of the Colonial 
and of the Guarantee of New York with 
the United States Fire, and took over 
the management of the fire branch of 
the United States Lloyds of this city, 
after it had absorbed the Washington 
Marine. They also purchased the Brit- 
ish American of Toronto, which com- 
pany was under the same management 
as the Western and had the same direc- 
tors. Crum & Forster now direct the 
underwriting destinies of the North 
River, United State Fire, Richmond, 
Potomac, British American and the 
Union of Buffalo. They handle as well 
the fire branch of the United States 
Lloyds and are United States managers 
for the Western. They further own the 
International of New York, which 
transacts a reinsurance business solely. 
J. Lester Parsons of Crum & Forster, 
president of the North River, is respon- 
sible for the arrangement newly effected 
with the Western. : 

One difficulty, that of Union and Bu- 
reau affiliations, is cleared through this 
change. The two sister companies, the 
Western and the British America, have 
been Union companies, and if the Brit- 
ish America became a member of the 
Bureau, as would be necessary under 
the management of Crum & Forster, 
the revamping of the field force would 
be necessary, as the same men have rep- 
resented the Western and British Amer- 
ica. 





STRONG OBJECTION TO 
PITTSBURGH AGREEMENT 





Cleveland Agents Say Their Com- 
mittee Was Ignored in 
Drawing Up Plan 


AGENTS NOT CONSULTED 





Declare Non-Affiliated Companies Will 
Be Represented in Order to De- 
feat Application of Plan 





CLEVELAND, O., Feb. 7.—Cleve- 
land agents are up in arms against the 
acquisition cost agreement drawn up 
by the Western Union and Western In- 
surance Bureau at Pittsburgh, Pa., last 
week, under the terms of which Cleve- 
land, Cincinnati and Louisville agents 
are to receive after April 2, not more 
than 20, 25 and 30 percent commission 
without an extra contingent or supervis- 
ing commission. The agents here say 
that the plan is unjust, provides too 
sharp a reduction, was drawn up with- 
out consultation with Cleveland agents, 
and that it can never be enforced. One 
of the most prominent agents here said 
in expressing his disapproval of the 
Pittsburgh plan, “Why didn’t they con- 
fer with the agents affected a little bit 
before they decided to put this thing 
over? The companies wrote down to 
us and asked us to appoint a committee 
to confer with company executives on 
the acquisition question. We appointed 
our committee, notified the companies 
of the personnel of the committee, and 
then waited for action. We never got 
any. The companies went down to 
Pittsburgh and settled this whole ques- 
tion without ever asking us our views.” 


May Take in Non-Affillateds 


“T cannot believe that the companies 
expect us to stand by and watch our 
incomes cut anywhere from 7% to 10 
percent. It has been demonstrated time 
and time again in recent months that a 
supervising agent maintaining an ex- 
tensive, well-organized down town office 
needs at least 10 percent over-riding. 
He cannot possibly make any money on 
less than that. The agents in Cleveland 
and in Cincinnati and Louisville have 
built up their businesses after many 
years of trouble. They have gradually 
enlarged their list of assureds. They 
have equipped their offices to render 
the very finest type of service, and they 
are not going to allow the whole ar- 
rangement to be cut down to a basis 
that means that they must be driven 
out of the business. There are, I under- 
stand, some 55 non-affiliated companies. 
They seem to be willing to pay the old 
scale for their business, and there are 
enough of them to write al! the business 
that there is in Cleveland and Louisville 
and Cincinnati combined. I think that 
most of the agents in Cleveland would 
rather take in the non-affiliated compa- 
nies than to submit to the new agree- 
ment.” 

“Another thing, it is in violation of 
the Ohio anti-discrimination law, and 
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that is one of the principal reasons why | HOUSES MUCH CLEANER| END “JUMBO” WRITING| SEEKING ALIEN FUNDS 
{ think the companies cannot put it 

into effect down here. Local agents 

Ce make a good deal more money “ 

Gries cieaiiny business even under ARMOUR ELEVATOR’S LESSON | DRASTIC NEBRASKA MEASURE|AID FOR SAN FRANCISCAng 


the new casualty agreement than they 
could by operating under this new fire 
plan. Further than that, drawing up 
an agreement for a few western cities 
does not settle the very large and ex- 
tensive problem of the acquisition cost 
of fire insurance. In fact, the saving 
that the new agreement will effect will 
nly be a drop in the bucket. There are 
many other things that the companies 
‘ould do to cut down the expense of 
doing business besides slicing off the 
igent’s commission, So far as the 
principal agents of Cleveland are con- 


cerned they simply are not going to 
submit to the new acreement. They 
know that the compz ies can't put it 


over, and they are entirely out of sym- 
ta 
pathy with the whole proposition. 


LOUISVILLE AGENTS’ VIEWS 


LOUISVILLE, KY., Feb. 5- News of 
action taken at the conferences at Pitts- 
burgh last week of Western Union and 

Bureau companies relative to 


Western I 
acquisition costs was quite a surprise to 
Louisville local agents, as most agents had 


not figured that action would be taken 
so soon, or that the action would be 
taken without consultation with local 


agents, or joint discussion of the matter. 
The very arbitrary stand that has be en 
taken has resulted in several expressions 
of bitterness. 
Prominent local agents of Louisville 
have been quietly considering the prob- 
lem. and several conferences have been 
held the past few days to consider the 
meager reports received concerning just 
what took place in Pittsburgh as well 
as previously at French Lick, as these 
meetings were held behind closed doors, 
and so far there has been very little said 
for publication. Everyone has a general 
idea of what took place, but much detail 
of a tangible nature is missing. 
Object to “Railroading” 


The question of the amount of com- 
mission to be allowed by the companies 
takes second place in the minds of many 
with 


of the local agents, as compared 
the way the thing was railroaded 
through. Surprise and resentment have 


been manifested in statements of local 
agents, over the manner in which the 
agreement was reached, and lack of con- 
sideration for the local agents. It is 
reported that a number of agents are 
communicating direct with the company 
managers with whom they are intimate, 
and endeavoring to secure the full de- 
tails of both the French Lick and Pitts- 
burgh conferences. 


The feeling is very bitter in some 
quarters and there is an effort being 
generally made to find out which com- 


panies advocated the ruthless policy that 
finally prevailed. There is no indication 
of any official action by the Louisville 

Zoard at this time, but a number of 
individual agents are meeting from time 
to time in an “unofficial” way. They are 
waiting to get a line on the class of 
business to be placed under the three 
grades of commissions, and to ascertain 
if Union and Bureau companies are to 
be on the same basis. 

The argument is made that 
icquisition cost is greater than out in 
the state, or in many other sections, due 
to the fact that the better local agencies 
employ engineers, and render a higher 
grade of service than generally found, 
with the result that over the past ten 
years profits have been reduced some- 
what, and premiums are smaller as a 
result of inspection service, automatic 
sprinklers, and other items which reduce 
hazard. The only possible method of 
maintaining ratio of profit has been 
through enlarged volume, while in- 
ereased rentals, labor costs, etce., have 
held down profits on enlarged volume. 
At least one agent has suggested re- 
duction of service for the companies, ex- 
cept where remunerated for this service. 
especially in the matter of adjusting 
small losses, this agent holding that a 
charge should be made for service ren- 
dered in adjusting all losses, as paying 
losses in company business. 


locally 


SKEPTICAL AT CINCINNATI 


CINCINNATI, O., Feb. 7.—Cincinnati 
agents are not yet inclined to take with 
very great seriousness the action of the 
companies in Pittsburgh in agreeing to 
put Cincinnati upon the so-called Mil- 
waukee plan of 20-25-30 percent com- 

(CONTINUED ON PAGE 32) 





Grain Is 


More Exacting as to Physical Con- 


Underwriters Association 


dition of Insured Property 


The Underwriters Grain Association 
of Chicago has really established a new 
standard of cleanliness following the 
fire and explosion of the Northwestern 
or Armour elevator in Chicago, a couple 
of years ago. The Armour elevator that 
suffered so heavy a loss was considered 
a thoroughly acceptable and _ clean 
house. Huwever, that catastrophe 
showed the need of greater cleanliness. 
President J. G. Hubbell of the National 
Inspection Company of Chicago, who 
is supervisine the inspection work for 
mills and elevators at once made a 
study of mill and elevator conditions. 
He made greater exactions as to cleanli- 
ness. 

The Underwriters Grain Association 
now has two inspectors giving all their 








time to this work. They make the rounds | 


about five times a year to check up on 
conditions. The policyholders of the 
Underwriters Grain Association are far 
more responsive to requests for cleanli- 
ness than ever before. The inspectors 
are seeing to it that the houses are kept 
in good shape. The Armour elevator 
which was so badly damaged has been 
rebuilt on exactly the same scale as 
before. It has equipped this house with 
a vacuum cleaner. 
Method of Cleaning 

The most effective way to deal with 
elevator dust has been the broom and 
“pushers.” Some theorists felt that by 
this means more dust was created than 
necessary and that the end was being 
defeated. However, those who are 
familiar with mill and elevator condi- 
tions find that the regular operations of 
the hous: create far more dust than 
sweeping or “pushing.” Dust falling on 
a surface is shaken by the machinery 
and. a dense cloud is created. The 
Underwriters Grain Association is in- 
sisting on frequent sweeping. 


ATLAS FIELD CONFERENCE 


A conference of field men of the Atlas 
attached to the western department of 
the company will be held in Chicago 
next week. O, J. Boyle, United States 
manager of the company, will be pres- 
ent. Business getting plans for 1923 
will be discussed. 


New plan for reducing acquisition 
cost in six excepted cities of middle west 
werked out at conference of 
officials at Pittsburgh, Pa. 

Sa 





| CONDENSED NEWS OF THE WEEK 


company | 


Agents voice vigorous objection to | 
companies’ plan for cutting down oper- | 
ating costs in middle western cities. 

** # 


of Minneapolis Fire & Marine 
Phoenix of Hartford, 
* * 
Companies win reduction 
in Missssippi anti-trust case but 
appeal to United States supreme court. 
en @ 
Drastic measure 
braska legislature 


Control 
is purchased by 


in Ne- 
writings and 


introduced 
to limit 


reinsurance of fire companies. 
* * x 
State Insurance Company of Des 
Moines reinsures its fire business with 
North American National of the same 
city and will be liquidated. 
* * * 
Senator John Dailey gives statement 


to The National Underwriter that pro- 
posed Illinois legislative investigation 
is directed solely at fire and casualty 
companies. 

* * * 


Albert Caldwell of Chattanooga is ap- 
pointed insurance commissioner of Ten- 


nessee 


of penalties | 
will | 





| block. 





Bill Introduced to Limit Fire Com- 
panies’ Writings and Bar Reinsur- 
ance in Lloyds 


A bill introduced in the Nebraska 
legislature by George S. Collins of 
Omaha provides for a limitation of 


writing by fire insurance companies. It 
provides that within 60 days of passage 
or approval of the act all fire insurance 
companies operating in the _ state, 
whether on the stock or mutual plan, ex- 
cept farmers mutuals doing business on 
the assessment plan, shall file with the 
department of trade and commerce a 
line sheet showing the classification of 
all fire insurance risks written, and the 
amount such company carries net upon 
a single risk subject to one fire, also 
the amount it carries in any one city 
The net retention as defined 
in the bill is to be the amount such 
company carries upon a single risk sub- 
ject to one fire and the amount it car- 
ries in any one city block or square. 


Limit on Lives Written 


No fire company would be allowed to 
write on any single risk, either by di- 
rect writing or through reinsurance, or 
through any annex or _ underwriters’ 
agency, or accept from any source, in- 
surance in excess of five times its own 
net retention upon a single risk. 

No fire company authorized in the 
state could hereafter reinsure any por- 
tion of any risk in any alien company, 
Lloyds, or individual underwriters not 
authorized and licensed in the state. 

The license of any company that fails 
to comply with the act within 60 days 
from and after its passage and approval, 
or that violates any of the provisions 
of the act, would forthwith be revoked, 
and no renewal of its license be granted 
until after the expiration of one year 
from the date of said revocation. 


PLAN OHIO FARMERS RALLY 


The Ohio Farmers will hold a meeting 
between some of its agents from’ Mich- 
igan, Wisconsin, Illinois and Iowa and 
some of its home office people in Chi- 
cago, Feb. 15. The one-day session 
will be held at the Morrison hotel, all 
expenses of those accepting invitations 
to be cared for by the company. The 
Ohio Farmers has held several of these 
get-together meetings between agents 
and home office men in Ohio, Indiana 
and Pennsylvania and they have proved 
worth while. 











enforcement of new 
rules extended, 
of New York 


Time limit for 
easualty acquisition cost 
Superintendent Stoddard 
suggests March 1. 

ee -. S 
con- 


Fidelity & Deposit holds agency 


vention at home office in Baltimore. 
a 
Interstate Liability changes name to 
Hawkeye Liability and will move from 


Kock Rapids to Des Moines. 
*x * x 


Gustaf Lindquist, former Minnesota in- 
surance commissioner, becomes president 
and controlling factor in Travelers 
Equitable of Minneapolis, which will take 
over business of Bankers Casualty. 

*x* * * 
National Automobile Dealers’ As- 


soliciting its members for 
in London Lloyds. 


The 
sociation is 
liability insurance 

* * * 


Crum & Forster appointed United 
States managers for the Western _of 
Toronto, adding to its large aggregation 
of companies. 

x * * 


District court in Baltimore decides for 
National Liberty in Rolker case, holding 
office was branch office, though paid by 
commissions, and that branch office ex- 
pirations belong to the company 














Custodian Miller Favors Measures jp 
Congress to Allow Funds to Be 
Applied to 1906 Fire Claims 





WASHINGTON, D. C., Feb. g— 
Amendment of the trading with the 
enemy act so as to invalidate the statute 
of limitations in regard to certain Claims 
against enemy fire insurance companies 
is sought in a bill which has been intro. 
duced in Congress by Senator Johnson 
of California. The measure would adq 
to subdivision (a) of section 9 a Proviso 
reading: 

“No statute of limitations shall be 
pleaded or be a defense to any claim 
made under this section against any 
enemy fire insurance company and the 
surplus funds of such enemy fire insyr. 
ance company held by the alien property 
custodian or by the treasurer of the 
United States for debts, claims or de- 
mands remaining unpaid by such enemy 
fire insurance company for losses. And 
any number of claimants of demands or 
claims arjsing under contract or col. 
lateral thereto whether based upon fraud 
or otherwise against the same enemy or 
ally of enemy may join in the same ac. 
tion: Provided, that the aggregate 
amount sought to be recovered therein 
by such claimants equals or exceeds'the 
sum of $3,000.” 

German Companies Scaled Payments 


A similar measure ‘was_ introduced 
some time ago in the house by Con. 
gressman Kahn of California. Under 
the terms of these bills, the funds now 
held by the government would be ap- 
plied to the payment of losses in the 
San Francisco fire of 1906. 

Hearings have been held on the prop- 
osition, at which it developed that the 
bulk of the business in San Francisco at 
the time of the fire was in the hands of 
the Hamburg-Bremen, the Prussian Na- 
tional and the Aachen & Munich. After 
the fire, claims were all adjusted regu- 
larly and the amounts were determined 
as to what was due or what the loss 
was. These companies then made an 
arbitrary reduction in the amounts, rep- 
resenting that they would pay only 7% 
percent of the adjusted claims and that 
they were going out of business in Cali- 
fornia and if the claimants did not take 
what was offered they could bring suit 
in Germany. Under the circumstances, 
these settlements were accepted, al- 
though most of the other companies 
holding insurance in the city paid in full, 
some of the American companies going 
“broke” in order to do so, and refused 
to take advantage of the earthquake 
clauses in the policies. 

There is more than $4,000,000 of prop- 
erty of these three companies now in 
the possession of the government, it de- 
velops, although the companies in mak- 
ing reduced settlements asserted they 
had no assets from which to make pay- 
ments. The measure has the approval 
of Thomas W. Miller, alien property 
custodian, who personally made an in- 
vestigation of the matter, finding that 
there were more than 2,000 people, 
mostly poor, who were affected by these 
settlements. 


Arbitration Case in Canada 


By the majority finding of an arbitra- 
tion board appointed to adjudicate 382 in- 
surance companies were forced to pay 4 
loss of $651,484 to the Chicoutimi Pulp 
Company, Ltd. of Canada. The pulp con- 
cern had asked to be reimbursed to the 
extent of $1,010,201.31, the value of 28- 
000 tons of pulp which they said were de- 
stroyed when their plant took fire. The 
companies refused this demand, and un- 
der the insurance act, the question was 
submitted to a board of arbitrators. The 
report in answer to the questions sub- 
mitted shows that the value of the in 
sured’s property had been $743,306 while 
$91,822 worth of goods had been salv- 
aged, leaving a balance of $651,484. 
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MICHIGAN MEASURES GIVES SCOPE OF QUIZ|THINK PROGRESS MADE| WIN IN MISSISSIPPI 


NO CAUSE FOR WORRY 


None So Far Arouses Alarm as 
Detrimental to Business, 
George Brown Says 


PURPOSE OF RATING BILL 


Commissioner Hands States There Is 
No Intention of Creating State 
Rating Board 


By GEORGE BROWN 
LANSING, MICH., Feb. 6.—Of the 


numerous insurance measures _intro- 
duced in the Michigan legislature since 
the opening of the session January 3, 
no one so far is alarming as detrimental 
to the business, not even the fire 
bill. 

The other bills provide for an annual 
license fee of $25 to be paid by “out- 
side” companies; an annual license fee 
of $5 to be paid by all persons engaged 
in selling insurance, including recipro- 
cals, but excluding fraternals and bene- 
ficials; a clarifying of the incontestable 
provisions in life contracts; an exten- 
sion of the scope of railway employe 
beneht organizations to include unem- 
ployment, life and annuity; prohibition 
of derogatory or libelous remarks about 
other companies. 

Don’t Seek 


rate 


State Rating Board 


As a member of the house insurance 
committee, I had a lengthy conterence 
with Commissioner Hands last week. 
Referring to the agitation in insurance 
circles over the rating bill introduced 
in the senate on the initiative of Gover- 
nor Groesbeck, and his state adminis- 
trative board, in co-operation with the 
insurance department, Mr. Hands 
sured me there is no intention on his 
part or on that of the administration to 
establish and maintain a rating board. 
He understands clearly that the inspec- 
tion and rating bureau system operating 
in the 19 states using the Dean schedule 
has taken years and cost millions to 
bring it up to its present efficiency. 

Wouldn’t Eliminate Present System 


as- 


Mr. Hands does not damn the system 
or feel that it should be eliminated from 
fire insurance because errors in rating— 
discrimination, if you will—have been 
found by the state anti-discrimination 
commission and the bureau penalized. 
All he asks, he told me, is that the de- 
partment be authorized to investigate 
complaints or suspicion of 
ation in rating and the necessary money 
appropriated. 

As the department’s budget must run 
the gauntlet in turn of the state admin- 
istrative board, the house and senate 
insurance committees separately, the 
Ways and means committee of the honse, 
the finance committee of the senate and 
lastly, the full membe rship of both 
branches of the legislature—32 in the 
Senate and 100 in the house—to say 
Nothing of an element in both bodies 
hot entirely in accord with the governor, 
it is absolutely impossible for Governor 
Groesbeck and Commissioner Hands to 
put anything over in the way of a huge 


4ppropriation for the insurance depart- 
= even if they wanted to and I 
on’'t believe they do. 

I asked Mr. Hands how much he 


Wanted for the two years—the Michigan 
egislature meets every other year—and 
€ estimated $30.000 as the cost of main- 
taining a rating division, an amount 
Which will provide two expert raters 
and the necessary equipment. 

have no wish to install and main- 


discrimin- | 





SENATOR DAILEY TELLS PLAN 


Says Illinois Legislative Investigation Is 
Directed Solely at Fire and 
Casualty Companies 


Fire and casualty companies are to 
bear the brunt of the legislative inves- 
tigation proposed in Illinois, according 
to a statement given THe NATIONAL 
UNDERWRITER by Senator John Dailey, 
who introduced the resolution calling 


for the inquiry into the senate at 
Springfield. Senator Dailey states that 
life companies are in no way under 


question, but that the investigation will 
be directed only at fire and casualty 
companies. He believes this is justified 
by the nature of complaints that were 
made to him during his recent building 
investigation, which he conducted under 
the direction of the Illinois legislature. 
No action has been taken on his reso- 
lution, it having been referred to the 
committee. Senator Dailey, in his state- 
ment to THe NATIONAL UNDERWRITER, 
said: 


Covers Fire and Casualty 


“There is no disposition to investigate 
life insurance companies. The legisla- 
ture has been kept in the dark upon the 
methods of fire and casualty companies. 
Many complaints have been called to 
my attention with reference to the lat- 
ter. They came when we were con- 
ducting the building investigation, and 
were of such a character as seemed to 
me to warrant a special investigation. 
I did not think that this investigation 
should be a part of our building inves- 
tigation. I have no preconceived judg- 
ment on these matters, but the com- 
plaints made to me seem apparently to 
be sufficient upon which to predicate a 
fair, unbiased and legislative determina- 
tion. I have been in the legislature 
many years and am free to say that I 
disapprove of the influences affecting 
this class of legislation. I am not say- 
ing that these influences are anything 
but unethical.” 


the 
commis- 


tain a rating bureau to supersede 
present bureau,” asserted the 
sioner to me. “All I ask is that the 
bureau be subjected to the same super- 
vision as is exercised over the companies 
doing business in this state.” 


As Mr. Hands, since he succeeded 
Frank Ellsworth, has done nothing to 
forfeit the regard of the insurance in- 


terests and has never made the slightest 
attempt to deceive us, I believe his 
statement to me may be accepted at its 
full face value. 

The company license fee will prob- 
ably go through. + The taxes every- 
where else, are distressingly burdensome 
and every possible source of revenue by 
which the taxpayer may be relieved is 
being searched out. It is urged that 
so long as the insurance companies pay 


as 


not to exceed 3 percent of their prem- 
iums collected in the state it is not 
unduly burdening them to require them 
to pay an annual fee of $25 

The agent license fee of $5 will prob 
ably be amended to $2 and, perhaps, 
only $1. The smaller amount now 
covers almost the entire annual expense 
of the department which is running 
about $50,000 a year, while over 45,000 
licenses are issued. The insurance men 
generally and in all lines, are calling 
for a qualification measure similar to 
the Pennsylvania law and with it an 
agent annual license fee of $5, or even 


$10, to be paid by the agent himself. A | 


$5 fee would increase the state revenue 
by nearly $250,000. I shall introduce a 
bill covering the qualification features 
within the coming week 

The very word “reciprocal” the $5 
license bill I introduced early in the 
session at the request of the department 
has the reciprocals and their customers 
chewing their heads off. Thev worry 


m 





PITTSBURGH MEETING RESULTS 


New York Executives Regret Rejection 
of Report but Hope for Further 
Action in Future 


NEW YORK, Feb. 6—Although the 
first reaction among fire insurance com- 
pany executives of this city, when word 
came from Pittsburgh that representa- 
tives of the Western Union and Western 
Insurance Bureau had failed to adopt 
the report of the joint committee re- 
specting reforms in the “excepted 
cities,” was one of keen disappointment, 
the feeling changed later when attend- 
ants at the gathering returned and ex- 
plained clearly just what had taken 
place and the reasons therefor. In the 
light of this later information the 
opinion now obtains that if the Pitts- 
burgh meeting failed to accomplish all 
that was hoped for, it did make progress 
toward that end, and cleared the way 
for further action in the near future. 


“Teeth” in Present Rules 


It has never been doubted that the 
rules of the Western Union were suf- 
ficiently rigid to prevent improper prac- 
tices, had penalties been provided for 
violations. The regulations as affirmed 
and amplified have “teeth” in them, and 
tor that reason confidence is expressed 
in New York that at last something 
positive has been accomplished. The 
decision of the Western Union at its 
annual meeting last September to em- 
ploy an expert investigator, whose duty 
it would be to delve thoroughly and im- 
practically into all alleged rule violations 
by membership companies, and lay his 
findings and recommendations before 
the governing committee, is counted 
upon as a further means of holding 
offices in line. 

The high commissions and other 
privileges allowed agents in the six ex- 
cepted cities of the west have long 
proven a thorn in the flesh of company 
managers and has been provocative of 
much complaint from local men in other 
centers, both east and west, hence the 
relief managing underwriters feel in 
learning that at least a beginning at 
reform had been made, and the likeli- 
hood that a further gain will be achieved 
in the not distant future. 


themselves sick at the bare mention of 
legislation. For years they have oper- 


ated outside the law, although legally. 
The long succession of failures during 
the last few years demonstrates that 


most of them are a commercial menace. 
The time has come in Michigan when 
“something is going to be done about 

t” 

The “railway employe” bill and the 
“derogatory” bill will be closely scru- 
tinized for, as they stand, they open 
the door wide for unlimited loose in 
surance practices. 

The square deal insurance men 
women of the country may rest 
as to Michigan, long as the present 
house insurance committee is on the 
job, and they will be on the job to the 
finish for they are all the business 
two part time and the other three whole 


and 


so 


m 


time: O’Brien of Iron River. chairman: 
Brown of Detroit: Bradley of Hermans 
ville: Little of Tawas City and Hoyt of 
Suttons Bay. 


Employers Fire Figures 


The Employers Fire of Boston has 
| issued its annual statement. showing 
assets $2,505,819 as compared with 


| 
| 


$2,216,517 a year ago. Its premium re 


| serve is $283.768 as compared with 
$129,532. Its canital is $1,000,000. Its 
net surplus is $1,128,493 as compared 
| with $1.054,450 a vear ago. The Em 
plovers Fire is backed by the old Em- 
nloyers Liability of London. H. Belden 
Sly. the vice-president. has been suc- 
cessful in getting the company well 


established 


BUT APPEAL PLANNED 


Ruling on Suggestion of Error 
Cuts Penalties From $8,000,000 
to Less Than $1,000,000 


TO U. S. SUPREME COURT 


Attorneys for Companies to Carry Case 
On Up—Won’t Return to State 
in the Meantime 





| JACKSON, 
winning a victory 
court when that 
suggestion of error regarding fines and 
aggregating over $8,000,000 
fire insurance companies, 
formerly operating in the state, counsel 
for the companies have announced that 
they will carry the fight to the United 
Court an effort to 
litigation dismissed. 


It was also stated by attorneys for 
the insurance companies that until the 
case is finally disposed of, none of the 
concerns which withdrew from Missis 
sippi will return for business. 


Judgment Greatly Reduced 


MISS., Feb. 7.—After 
in the state supreme 


body sustained their 


penalties 


imposed on 


States Supreme in 


get the entire 


The state supreme court, in its ruling 
on the suggestion of error, decided that 
the law of laches should be applied only 
to include two years prior to filing of 
the anti-trust suit, instead of six, and 
that the minimum penalty of $25 per 
day should prevail, reducing the total 
amount of judgment to even less than 
the $1,000,000 in impounded funds 
seized by the state as the companies 
were withdrawing. 

The court also held that in its enum- 
eration of appellants not members of 
the Southeastern Tariff Association, 
and against whom the anti-trust suit 
should be dismissed, the name of the 
National Fire was omitted and that the 
suit against that company should be 
dismissed. It was also ruled that pleas 
of the prosecution that the Union of 
Canton should be included in the list of 
those held guilty of violating the law, 
were overruled because they had not 
been filed within 15 days after the origi- 
nal decision of the higher court. 


Court Sharply Divided 


The court’s decision in the suggestion 
of error came after both sides had filed 
briefs setting forth what in their opin- 
ion constituted proper judgment to be 
imposed under the law of laches. The 
original decision of that tribunal found 
three of the six justices in favor of 
absolute dismissal of the entire pro- 
ceedings, one in favor of imposing fines 
and penalties for two years preceding 
filing of the suit, and two for six years. 
In view of such a sharp division, the 
opinion -of the court states in the ruling 
Jon the suggestion of error: “If the de- 
the court below is to remain in 
| force, the appellants will have to pay 
lfc the appellee several millions of dol- 
| 





cree ot 


lars which every judge of this court has 
said they do not owe, a result so shock- 
ing to every of justice as to sug- 
that a judgment permitting it 1s 
without warrant in the law.” 


sense 


gest 


j Erred as to Penalties 

| 

After citing several noted. cases of 
| similar circumstances, the court stated 


that the question for determination was 
as to whether a majority had concurred 
in holding that the lower court erred ina 


specific ruling. which could be assigned 
for error, and that as a majority had 
concurred that the lower court had 


erred regarding imposition of penalties 
it was this phase of the suit that would 
| receive the consideration of the higher 
| tribunal, under assignment of error. 
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SAYS BUSINESS NEED 
IS PROPER PUBLICITY 





W. C. Boorn of Hartford Urges 
All to Exert Individual 
Effort 


DANGEROUS TREND SEEN 


Tells South Dakotans to Fully Explain 
Existing Conditions and Push 
Fire Prevention Work 





SIOUX FALLS, S. D., Feb. 
Speaking to Dakota field men here last 
week, W. C. western 
manager of the Hartford, urged greater 
publicity of the fire insurance business 
and its aims, showing the trend towards 
socialistic views in this country during 
recent years as a menace to the founda- 
tions of the business. Mr. Boorn spoke 
especially of the unique 


5.— 


Boorn, assistant 


character of 
the business and the misunderstanding 
of the public of it in the past, through 
lack of proper publicity. He urged fire 
prevention programs and explanation 
of the tax situation as means of estab- 
lishing public opinion. Mr. Boorn said 
in part: 
Character of Insurance 

The insurance business is of a some- 
what nondescript character in that it is 
totally unlike other avocations which 
men follow to make a living. Unlike 
merchandising, manufacturing, or even 
the professions, it is not a producer and 
never can be. We some times jolly our- 
selves into believing that ours is a pro- 
fession like medicine, law or theology, 
and perhaps sometime we shall reach 





that plane, but I am sorry to say that in 
the eyes of the people, the politicians 
and others we are still only a few grades 
higher than the book agent or the sewing 
machine vendor. Tell a stranger you 
are in the insurance business and there 
immediately springs up a look of defiance 
in his eye that shows you he is on his 
guard against your blandishments. 


Need for Publicity 


I wonder why this condition exists. 
There is certainly just as high a class 
of gentlemen engaged in the business of 
insurance as in any other calling—well 
educated, well informed, refined, and the 
equal in every way of other people with 
whom they come in contact, and yet the 
feeling does exist that an insurance man 
will bear watching—so look out for the 
dog. I think one of the main reasons 
in the past for these conditions is that 


we have not blown our horn loud 


Total Gain in 

ass assets 
American Auto.....$% $ 582,799 
Amer. Central, Mo.. 554,680 
Bank. & Mer. Miss 630,972 
Eureka-Sec. F. & 109,407 
Grain Belt ........ *10,069 


Illinois Fire 31,094 





Merchants, Ind, .... 30,191 
Ceniewle, ©. .cccses 69,600 
| Scottish Un. & 9, 735,068 
Security, Ia. ....+. ‘ 32,874 
Twin City, Minn 1,121, 109,630 
United Firemen’s .. 2,287,884 156,980 


*Decrease 


Total 


assets 


Cash 
assets 
Atlantic 


a, 
9 
“, 





Mut., N. Y¥..$15,172,892 $16,969,753 $ 


enough or have not advertised what and 
who we are; what a laudable and praise- 
worthy business that of insurance is 
generally; what good we do; how much 
the world depends on us; how business 
would soon become stagnant if it was 
not for the protection afforded by insur- 
ance; how many business men would fail 
if the money was not forthcoming after 
a fire; how San Francisco, Baltimore, 
Jacksonville, Chicago, were all rebuilt 
from money cheerfully paid out by in- 
surance companies with no thought of 
how it might cripple them and cause a 
cessation of dividends for possibly many 
years to come. I say we have not ad- 
vertised ourselves enough, but gone 
along in a quiet, unassuming manner, 
only asking for a few crumbs, as it 
were, in the way of premiums and tak- 
ing all kinds of buffeting as though it 
was something expected and possibly 
coming to us. However, the worm will 


— 
| FIGURES FROM DECEMBER 31, 1922, 


-FIRE COMPANIES 


STOCK COMPANIES 











turn in time and there are indications 
that it is now turning. We are becom. 
ing more active in letting people know 
what we are. We are broadcasting our 
aims and intentions. We are letting 
them know that the collection of pre. 
miums and payment of losses are not 
the sole end of our ambitions. 

It is meetings like these that wy) 
give the impetus to go out and tell the 
world what we are and what we aim to 
do. We want to make the world sage 
from fire—that’s what we want, ang 
hence I adjure you to preach fire pre- 
vention everywhere and to every one 
Sometimes I know it is disheartening 
when we see how little is apparently ape. 
complished, but you know the old say- 
ing about “Constant dropping wears 
away the stone,” and that “In due time 
we shall reap if we faint not.” 

As a sign of better conditions it {g 
pleasing to note the higher type of men 


STATEMENTS 


Reins. Gain in Net Gainin NetPrems. Gainin Net losses Ratio 
reserve teins. Res. surplus surplus 1922 net Prems. Pd., 1922 % 
$1,613,469 $ 99,565 $ 601,328 $3,279,813 $ 176,558 $1,416,712 43 
4,120,933 82,752 1,876,629 4,493,942 *146,085 2,495,333 66 
101,849 101,849 191,892 145,648 145,648 12,924 9 
325,709 521,306 288,025 75,689 74,948 3) 
447,372 42,747 217,960 110,898 97,839 45 
143,875 123,407 118,810 10,511 46,351 39 
64,970 102,039 24,041 15,051 56,860 45 
268,487 692,750 232,067 30,652 86,123 37 
3,796,154 4,731,038 3,644,927 490 1,952,602 64 
594,6 212,193 423,292 19,712 221,607 52 
320 234,005 46,751 1,118,169 8,892 539,583 21 
1,: 194,179 360,867 *110,351 1,052,498 422,053 497,470 47 
MUTUALS 
Unearned Income Total ‘ 
premium Cash Total from Net losses cash Total dis- Amount 
reserve surplus surplus policyh’drs paid income bursem’ts at risk 


472,651 


Cent. Mfrs. M., O 234,478 2,234,478 900,132 $1,171, 

Fitchburg Mut. . 684,076 430,928 176,629 176,629 695,997 
Grain Deal. Nat..... 1,655,305 439,714 1,062,999 ........ 931,413 
Mer. & Mfrs. M., O 261,048 93,729 wcccceee 148,594 180,638 
Millers Mut., Ill 1,489,464 638,006 736,532 3,576,841 964,627 
Ohio Millers Mut 1,774,933 849,770 510,047 2,002,617 1,539,002 
Ohio Und. Mut..... 266,920 90,829 157,646 702,779 176,604 
Ret. Hdw. M., Minn. 1,758,939 950,860 1,128,444 ....+4... 1,720,939 
Security Mut., Minn. 169,134 51,756 80,844 364,183 151,404 





$3,532,344 
1,753,950 
720,022 
684,505 


$4,349,800 $ 62,591,621 
1,754,767 
779,747 





100,948,060 


85,821 190,914 182,982 17,856,087 
534,615 1,023,067 938,822 102,324,564 
1,623,099 1,669,267 2,002,426 114,738,378 
64,535 186,019 146,558 16,143,889 
610,827 1,829,888 1,611,202 108,559,649 
147,333 184,491 247,099 18,907,239 





A 
H. BELDEN SLY, Vice-Pres. 


Pailroad Bonds 


Cash in Bank and Office 





U. S. Government Bonds................ 
State, County and Municipal Bonds...... 


Premiums in Course of Collection 
Reinsurance Recoverable on Paid Losses 


TOTAL ASSETS 


DIRECTORS 


It is not expected every agent will represent this company. 


SAMUEL APPLETON, Pres. 


THE EMPLOYERS’ 


FIRE INSURANCE COMPANY 


BOSTON 





Statement January 1st, 1923 


$ 557,630.00 
1,583,090.00 
89,000.00 
121,250.00 
23,987.71 
42,742.94 
83,474.62 
4,644.20 


$2,505,819.47 


CHARLES FRANCIS ADAMS 


SAMUEL APPLETON 
CHARLES L. EDGAR 


Reserve for Unearned Premiums 
Reserve for Losses.......... 
Reserve for All Other Claims 


CAPITAL 
NET SURPLUS 
Surplus to Policy Holders 


HENRY M. ROGERS 
H. BELDEN SLY 
JOHN B. THOMAS 


We do expect every agent to know it is a good company to represent. 


FRANKLIN P. HORTON, Treas. 


$1,000,000.00 
1,128,493.49 


\ 


283,767.77 
66,595.21 
26,963.00 


jeaatnewn $ 


2,128,493.49 
$2,505,819.47 
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In no form of selling does confidence play 
a more important part than in the selling 
of insurance—an intangible service of a 
technical nature. 


Any agent who represents the Fireman’s 
Fund can sell with unbounded confidence 
—in the security of the contract, of course, 
but, more important still, with confidence 
in the spirit in which the company will 








interpret its contract. 
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THE INTER-STATE FIRE INSURANCE CO. 


SURPLUS TO POLICYHOLDERS, $334,638.72 
408 FORT STREET, WEST, ~ - - - DETROIT, MICH. 











TheA. J. Shaw Investment Co. 


Hail Insurance Specialists 


for 25 Years 
McPHERSON, é KANSAS 








“A Staunch and Reliable American Company” 
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&, P. 
Asst. Secretary 


 NeURaNce: @ 
42 Years ae “Honorable Indemnity’! 


Losses paid over $1 | ,263.097.08 
WM. T. BENALLACK, Superintendent of Agents, DETROIT, MACH. 








Established 1904 


The Merchants Fire Insurance Co. 
DENVER, COLORADO 


General Representatives; 


New Brunswick, New Jersey] 
Tulsa, Oklahoma 

Dallas, Texas 

Chicago, Illinois 

San Francisco, California 
Seattle, Washington 
Columbus, Ohio 


Wycoff & Clark 

L. N. Ewing 

T. A. Manning & Son 

Herrick & Auerbach 

Clarence deVeuve 

E. A. Strout & Co. 

James E. Hanowell, Special Agent 








INCORPORATED 1852 


MILWAUKEE MECHANICS’ 
INSURANCE COMPANY 


MILWAUKEE, WISCONSIN 


1852 -SEVENTIETH ANNIVERSARY - 1922 
TIME TEMPERED STRENGTH, SECURITY AND SERVICE 








THE CENTRAL STATES 
FIRE INSURANCE CO. 


WICHITA, KANSAS 





Nebraska 
Texas 


Kansas 
Oklahoma 


ROY E. EBLEN, Pres. 
S. M. LA ROSE, V.-Pres. 


DAN. F. CALLAHAN, Sec 
A. H. WATSON, Asst. Se ¢. 
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that are engaging in the insurance busi- 
ness as local agents. They are now 
influential members of various civic or- 
ganizations, chambers of commerce, 
Rotary and Kiwanis clubs, and every- 
thing that goes to help the welfare of 
the community in which they live. Such 
men should be encouraged to constantly 
bring our business to the fore and be 
educated to lay before the public the 
fact that insurance means just as much 
the prevention of fire as the payment of 
a loss. If the people can grasp the idea 
that the premium they pay for protec- 
tion includes prevention there will not 
be so much grumbling over high rates 
and the grasping characteristic of soul- 
less corporations. 


Explain Tax Situation 

Another thing to tell them is about 
the excessive taxes we have to pay far 
in excess of other classes of legitimate 
business and impress upon them that 
the payment of these taxes eventually 
comes out of their customers’ pockets. 
Tell them how we are taxed on our 
gross premium receipts irrespective of 
the amount of money we may pay back 
to the citizens of the state on losses, so 
that many times we even pay for the 
privilege of doing business at a positive 
loss. 

I saw in one of the Chicago papers 
the other evening that another bill was 
to be introduced into the Illinois legis- 
lature calling for another investigation 
into the great profits made by the insur- 
ance companies and proposing that a 
new tax of at least 5 percent made on 
gross premiums written irrespective of 
losses paid, and which, it was said, could 
be easily paid without any increase in 
present rates charged for insurance. 











Ww, C. BOORN 


I tell you, gentlemen, I don’t know 
what we are coming to when we permit 
such ignorance of the fundamental prin- 
ciples of insurance to become rampant 
in our legislative halls. Something must 
be done to stop it and it is up to every 
one of us to give the utmost publicity to 
what we are, what we do, and what we 


are going to do. We must each be a 
torch-bearer and spread the light of 
knowledge into the highways and 
byways. 

You say that this does not affect 


you and the insurance business and that 
I am begging the situation, but I say that 


it does. 3efore the war Russia was a 
great country for the insurance com- 
panies. The business there was ably 


managed and the fame and reputation of 
the Russian reinsurance companies was 
equal to any. Where are these com- 
panies now? Like the banks their funds 
were sequestered, the state took them 
over and by this time only God knows 


where they are. A few new companies 
using the same names were organized 
in other countries. One in the United 
States was organized as an American 


company by using the funds on deposit 
here, but the real old Russian companies 
were wiped out by the state. 

I am telling you all this so that you 
will not fall asleep at the switch and be 
content to go along in the same groove 
that we formerly did. The duties of a 
special agent, as you all know, are varied 
and exacting. New problems spring up 
every day which require our most care- 
ful attention. The agent is depending 
more and more on the intelligent special 
agent for assistance. We must be pre- 





HANDS DOWN DECISIon 
NATIONAL LIBERTY WINS CASE 


John G. Rolker, Inc., at Baltimore Hey 
To Be Branch Office and Expira. 
tions Property of Company 


BALTIMORE, MD., Feb. 6.—Judge 
Rose in the United States District Cour 
late Monday afternoon handed down ap 
interlocutary decree in the suit of No- 
tional Liberty vs. John G. Rolker ang 
John G. Rolker, Inc., holding that the 
office was a branch office from incep. 
tion until Sept. 31, 1922; that business 
conducted, with exception of business 
received from brokers and _ business 
placed by John G. Rolker, Inc., with 
brokers and agents of other companies, 
was business of National Liberty and 
not Rolker’s; that solicitors, numbering 
63 under the laws of Maryland, be. 
longed to the National Liberty and not 
Rolker; that expirations other thap 
brokerage business and certain personal 
business, are the property of the com- 
pany. 

Referee Is Appointed 

The court appointed T. T. Tongue as 
special referee, to separate business as 
follows: Class 1 business produced or 
reported to the office by solicitors; class 
2, files and records from brokers or 
placed with brokers or agents of other 
companies; class 3, John G. Rolker 
personally without intervention of one 
or more solicitors; class 4, business not 
obtained through solicitors or brokers, 
but which was business of office. The 
referee is also to ascertain which con- 
nection the solicitors desired to con- 
tinue, whether National Liberty or 
Rolker and report back to court when 
final decree will be entered. 

It will be recalled that the testimony 
showed that prior to 1910 John G. 
Rolker was manager of the Baltimore 
branch of the National Liberty on a 
fixed salary, and that subsequent to 
1910 he received a commission and no 
salary. Throughout the litigation it 
has been conceded by the National Lib- 
erty that an agent is the owner of the 
good will created by him, and that the 
expirations are his property and not the 
property of the company. 

Held to Be Branch Office 


The only point of contention in this 
litigation has been the legal status of 
the Baltimore office subsequent to 1910 
the National Liberty contending that 
it was still a branch office and that only 
the method of compensation to Mr 
Rolker had been changed. 

This view was sustained by Judge 
Rose, who found that the Baltifore 
office was a branch office of the Na- 
tional Liberty up to Dec. 31, 1922, and 
that the business was that of the Na 
tional Liberty and not of John G 
Rolker. 

The decision of Judge Rose was 4 
decisive victory for the National Lib- 
erty in this litigation as to the legal 
question involved, the relief in the na- 
ture of an injunction being deferred 
pending the report of the referee. 








pared to give good counsel and advice 
on any subject that may be brought up— 
not only in your direct line of work, but 
on the various side lines, so to speak, 
which are making our business more and 
more complex every day. Strive to keep 
informed of the new things that are 
being advanced so that you may answer 
intelligently questions that are bound 
to be asked. 


Sidelines Important 

Automobile, live stock, use and occu 
pancy, rent, leasehold, explosion, rio 
and civil commotion insurance are & fe* 
of the newer forms of coverage. There 
may not be very many inquiries or riskt 
on which such insurance is applicable. 
but there will certainly be a few in your 
territory and you cannot afford to be 
without at least a little knowledge on 
each and every one of them. 
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POINTS TO DANGERS 





ANALYZES FOREIGN BUSINESS 


James L. Madden, in Omaha Speech, 
Says Conditions in Europe Can 
Be Taken as Guide 


OMAHA, NEB., Feb. 7.—Three hun- 
dred Omaha insurance men gathered at 
the Chamber of Commerce for the an- 
nual insurance dinner, under the auspices 
of the insurance committee of the 
chamber on Monday evening. _ 

H. O. Wilhelm, chairman of the in- 
surance committee, introduced Walter 
W. Head, president of the Omaha Na- 
tional Bank and president of the Cham- 
ber of Commerce, as toastmaster. The 
principal talk of the evening was made 
by J. L. Madden, manager of the insur- 
ance department of the United States 
Chamber of Commerce. 


Outlines Foreign Conditions 


Mr. Madden spoke of the existing 
conditions of insurance in Germany, 
Switzerland, Italy and Great Britain 
and the opportunity for the insurance 
interests in this country to study the 
conditions there with a view to profiting 
by that study in making the necessary 
provisions for stability of insurance in 
this country. He said that the United 
States Chamber was getting all the in- 
formation possible on the subject to 
help in that study. Owing to the depre- 
ciation of the German currency, he said, 
the insurance companies were having 
runs on them from their policyholders 
and that the average Swiss policyholder 
was only able to get 20 percent of the 
surrender value of his policy in cash 
and the balance in a 20-year note; that 
the Swiss government was arranging for 
a fund two-thirds to be provided by the 
German government and one-third by 
the Swiss government for the handling 
of these settlements and that the Swiss 
were very much put out that they should 
be called on for any part to make up 
the shortage in insurance in a foreign 
company. The situation in Italy was 
said to be resulting in Mussolini’s insist- 
ing that the government go out of the 
insurance business and that in Great 
Britain the fire loss had been much 
lower than in previous years in spite of 
the bad industrial conditions. American 
companies were reported to be increas- 
ing reserves against disaster as a result 
of their study of these conditions. 

Points to Necessary Safeguards 


Mr. Madden says that four things are 
important from these experiences of 
those countries: First, that American 
companies guard against excessive loss 
ratios and depreciation of securities; 
second that state insurance be discour- 
aged and that states tear a leaf out from 
the experience of Italy—insurance busi- 
hess is no place for government: third 
that we have great strength in de- 
pendence on our financiers to keep things 
level; and fourth that we study the mat- 
ter of a lower loss ratio on fire insur- 
ance in Great Britain in an unfavorable 
industrial period as against our experi- 
ence of a higher loss ratio during the 
same period. These subjects he said 
opened a wide field for investigation and 
Study by the insurance divisions of 
chambers of commerce and that the 
United States Chamber was ready and 
Willing to help. 

The speaker urged particularly a 
greater co-operation of existing organ- 
ations and a study of the problems of 
the business, the subject of lapses, of 
waste and fire prevention and especially 
an education of the policy holder to the 
Conditions of his contract. He pointed 
out the benefit that would accrue in mat- 
ters of legislation and especially as to 
taxation if the policy holder knew all of 
the inside of the insurance business. He 
the inside of the insurance business. He 
Pointed out how helpful it would be if 
the policy holders eralized that about 
Wo billion dollars of their money was 
invested in the railroads and that it was 
- their interests that the railroad prob- 
*m should be worked out on a con- 
structive basis, 
alse told the insurance men 

e insurance division of the Omaha 
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He’s Right 
He ‘“‘Tied Up’’ 


with the 


WESTCHESTER 
FIRE INSURANCE COMPANY 


OF NEW YORK 
Western Department 1010 Fisher Bldg. Chicago 




















American National Fire Insurance 


Company “onic 


Capital $500,000 


CHAUNCEY B. BAKER, President JOHN A. DODD, Secretary 





Its Name Indicates Its Character. Progressive, Yet Conservative. 
Operating Along Sound Lines. 














» United States Automobile 
> Insurance Company 


f ae . ‘ 
Bia A STOCK COMPANY AUTHORIZED UNDER THE LAWS OF IOWA 
| ae ee : AY, . D n 
ate Bes es Moines, lowa 
AUTOMOBILE CASUALTY INSURANCE 


Facilities For Full Coverage Planted With Our Agency 
A. G. OGLE, Secretary and General Manager 
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SERVICE 


The remarkable success of this 
company is due to Service given 
both the Agent and Policyhold- 
ers—the prompt, efficient and 
satisfactory settlement of every 
just claim. 


Michigan Automobile Insurance Company 
A STOCK COMPANY 


! Grand Rapids, Michigan 




















ORGANIZED IN 1883 


Assets, December 31, 1922 
$1,178,100.24 


Policy Holders’ Surplus 
$412,192.76 





E. E. SOENKE, Secretary and Manager 
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chamber represented the largest body of 
policy holders in the community and 
that insurance should be an open book 
and that if the policyholder who was 
really the boss understood insurance 
thoroughly there would be no trouble of 
legislation or taxation. He called atten- 
tion to the difference it would make if a 
legislator instead of going home and 
Saying we taxed the insurance companies 
would have to say we taxed you. 

All the expenses of the vast number 
of bills introduced in legislation was 
assorted as paid for by the policyholder 
and that the expense and trouble of the 
state barrier due to the different rulings 
of different commissioners was paid for 
by the policyholder. If the policyholder 
was educated to the full meaning of in- 
surance and thoroughly understood it a 
foundation would be laid that would sup- 
port the fights against the uneconom- 
ically sound policy of compulsory invest- 
ment state insurance and excessive tax- 
ation. 

On the subject of education Mr. Madden 
emphasized two essential things, the 
matter of fire prevention as against fire 
waste and the matter of loss of life from 
the automobile. He said that things 
could not be remedied at once and that 
they must be accomplished by a long and 


organized campaign. He said that if the 
traffic laws did not have teeth in them 
put teeth in them and that if a man was 


going to drive a 
how to drive. 
The members of the insurance division 
were urged to call on the national or- 
ganization for any help that they needed, 


car see that he knows 


to see that insurance was an open book 
that the policyholder might read, with 
nothing concealed, that insurance was 


iterdependent on the public and by this 
policy would develop bigger and better 
with time, 


PLAN NATIONAL CONVENTION 





Mid-Year Session at Asheville, N. C., 
in March Being Cared for by 
Local Agents 


ASHEVILLE, N. C., Feb. 5—At a 
meeting of local agents in this city last 
week, preliminary plans for the mid- 
year convention of the National Asso- 
ciation, to be held here March 14-15, 
were drawn up. It was decided that 
headquarters will be at the Battery Park 
hotel and word will be sent out that 
rservations must be made early. Presi- 
dent John R. Hall of the North Caro- 
lina association was ill and was unable 
to attend the conference of Asheville 
local agents, leaving the details in the 
hands of McAlister Carson of Charlotte, 
secretary of the North Carolina Associ- 
ation; Charles V. Sharve of Favettevi'le, 
vice-president, and Thomas F. South- 
gate of Durham, N. C. The following 
committees were appointed to handle 
the various details of the convention: 

Organization Gilliland Stikeleather, 
Pr. R. Atllien, J W. Sluder, Asheville; 
James ©. Riley, Wilmington; Ernest E]- 
lison, Charlotte. 

Finance—T. F. 
W. S. Markham, 
Asheville; 
Charles’ E. 
Huntington, 
Wilmington; 
Salem. 

Entertainment 
Blackman, 


Southgate, chairman; 
Durham; S. R. Adams, 
Charles Weil, Greensboro; 
Johnson, Raleigh; W. B. 
Charlotte: Clayton Giles, 
Thomas Barber, Winston- 


and Automobiles—P, C. 
chairman, W. R. Patterson, 


Thomas W. Tate, Asheville; A. T. New- 
comb, Pinehurst. 
Badges and Registration—R. FE. Cur- 


rier, chairman, Black Mountain; Wallace 


Wright, George E. Lee, Asheville. 
Hotels—A. C. Goodman, chairman, W. 
D. Nash, Plott Body, Asheville. 


Program—Frederick Rutledge, 
man, Dr. P. R. Moale, Asheville. 

Ladies—Mrs. D. C. Waddell, Mrs. P. C. 
Blackman, Mrs. Frederick Rutledge, 
Asheville. 


chair- 


New York Regional Meetings 


Walter H. Bennett, secretary of the 
National Association of Insurance Agents 
will speak at the regional meeting of 
agents to be held at Elmira today 
(Thursday), while Thomas C. Moffatt, 
vice-chairman of the executive commit- 


tee of the same organization, will address 
the local men at Poughkeepsie Friday. 
Mr. Bennett spoke in Utica a short time 


ago, as did Mr. Moffatt at Rochester. 
Jains of $400,000 in assets and $250,000 
in surplus are shown in the latest state- 
ment of the Newark Fire, the former 
item now being $4,676,724, and the latter 





$759,741. 
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! MISSOURI 


Prems, 
American Automobile 
Motor vehicle ...... 540,852 
Hermann Town Mut. 
ED. sada Sedseee'axs $4,435 
lowa State Mut, 
re re 275,890 
bee ae 56,315 
| Per ree re oe 1,122 
ee 333,331 
Mill Own, Mut., Ia. 
50.6 & 3:0 eee 4 eer 23,178 
TWOPMRGO 608 0de00ed 241 
| a ae 23,419 


Millers Mut., Texas 
Fire 2,252 


Mutual of St. Charles 
ESA ee ae 8,983 
Union Town Mut. 

a an ee 11,284 


RECIPROCALS 
Aut. Und. of Amer. 
- ee ee 
Belt Aut, Indem,. Assn. 
Totals 85,007 
Diocesan Inter-Ins. Exch, 
Totals 26,520 


79,990 





Druggists Indem. Exch. 
Oo.) Serre rrr 9,665 
Globe Recip. Und, 
PEED. warot nae s aun 31,290 
Manuf. & Whol, Indem, Exch, 
po a ee 31,249 
Refiners Und. 

s “- 1,740 
Samson Auto Assn 
BED wecarvieavacs 962 
Sprinklered Risk Und. 
-,. SPPrerrere ree 8,350 
Subs. of Gen. Indem, Exch. 
WOE cvecnckcedane 82,022 


t. S. Aut. Ins, Exch. 


Totals 


NEW YORK 
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Switzerland Gen, 
Ocean marine ..... 
Inland navigation... 
Pee 
Paper Mill Mut., Mass. 
EN: tice ecaees ees 4,239 
Tornado 
Sprinkler 
Po) eee 
New York Interinsurers 
Fire 
Atlantic Mutual 





leakage... 


4,239 


65,860 


Ocean marine ...... 2,842,487 

Inland navigation... ; 
a. errr eee 

Northern, N. Y. 

Pe caaeegegaaee pee 120,903 


Bankers & Shippers 
Fire 
Ocean marine 
Motor vehicle.. 

oy, eee ee 
Sprinkler leakage... 
Riot and explosion... 


94,033 
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Co eee 346,325 
Des Moines Reins. a 
I Si Al A Gere eat 0 bead 14,827 
Great American 
PE. cikeebven va wens 2,101,560 
Ocean marine ...... 201,032 


Motor vehicle....... 337,534 


Inland navigation .. 39,990 
WOTMEEO <ssuecccces 1,747 
Sprinkler leakage .. 7,834 
Riot and explosion. . 502 

eer ret y 2,690,199 


Massachusetts F. & M. 
Fire 


Ocean marine ....+.  ««eeeee 
Motor vehicle ...... «se++++. 
Inland navigation... ...--- : 
Sprinkler leakage... 99 
tiot and explosion.. 78 
TWOEOIS .ccevvceses 46,727 
American Druggist ‘ 
Ie wie tenes che 23,862 
Imperial Assurance 
Se eb the os 9 060-068 185,342 
Motor vehicle ...... 7,400 
TOPMAEO 2... cc sccees 164 
Sprinkler leakage... 2,167 
Riot and explosion. . 7 277 
TOCRRD 2 cccccccscs 195,350 
Pacific, N. Y. 
Rs sa Seated we ili 184,112 
Ocean marine ...... 77 355 
Motor vehicle ..... 373,565 
SOS 445 
Sprinkler leakage... 1,464 
Riot and explosion.. 2,365 
TOTRIB wccncncecce 639,305 
American Alliance . 
WEED cicecesocnseee 257,581 
Motor vehicle .....- 39 
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Ocean Marine 


DIRECT 


HE Home of New York and The Franklin 


Fire of Philadelphia are now especially 
equipped to directly care for the ocean marine 
- business of agents. All lines covered on 
, application through the home office of the 
companies at 91 William Street, New York. 


Address The Marine Department. 


3,001 


. | THE HOME ‘ona NEW YORK 


21,572 
997 








TheFranklin Fire Insurance Company 
a ) of Philadelphia 

ns ELBRIDGE G. SNOW, President 

nf FIRE, MARINE 

ai AND ALLIED LINES 

da OF INSURANCE 
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Iowa National Fire Ins. Co. 


Des Moines 


FIRE—LIGHTNING—TORNADO and 
AUTOMOBILE INSURANCE 


An IOWA Company For IOWA Business 
IOWA Agents Wanted 


F. L. MINER 


President 


PARLEY SHELDON 


Honorary Vice-President 
C. M. SPENCER, Vice-President and Secretary 


FRANK P. FLYNN 


Treasurer 


C.S. VANCE, Vice-President and Underwriting Mgr 








If You Want To Increase Your Income — 


extend your usefulness and strengthen your position in your community, a contract with the 
Illinois Bankers Hog Insurance Company will hele you. 
ur representative 8 are equipped to render exceptional service to Farmers, and Live Stock 

Breeders, by selling all forms of cover on all kinds of Live Stock. Our policies fit every need 
every condition, every “ene book. Our representatives can interest any one whom Live Stock In- 
surance can serve. Liberal commissions. 

If these things interest you, an Illinois Bankers contract will appeal to you. We want active 
representatives in every Illinois City and Town. 


Illinois Bankers Hog Insurance Co. 
HOME OFFICE 
Rockford Illinois 








Nearly Fifty Years of success under same management 
INCORPORATED 1876 


THE OHIO MUTUAL LIFE INSURANCE CO. 


Total Cash Assets $397,264.36 SALEM, OHIO Net Cash Surplus $282,722.15 
Losses Paid Since Organization, $1,290,498.45 
J. R. VERNON, President J. AMBLER, Secretary 








H. M. BARFIELD 
President 


H. S. BASSETT CHARLES H. HARRADEN 
Secretary Managing Underwriter 


Buckeye National Fire 


Insurance Co. 


Surplus to Policyholders . . $149,508.34 





ECONOMIC MANAGEMENT MAKING SPLENDID PROGRESS 


OHIO AND MICHIGAN AGENTS WANTED! 














The Mutual Plate Glass Insurance Co. 
Shelby, Ohio 


Organized 1883 


HENRY WENTZ, President L. A. DENNIS, Sec. and Gen’! Agent 
The only Ohio Company Specializing on Public Glass Insurance. Not an Experiment 
SERVICE TO OUR REPRESENTATIVES AND POLICYHOLDERS 











NATIONAL INSPECTION CO. 


223 West Jackson Boulevard CHICAGO 
A Clearing House for 
UNDERWRITING INFORMATION 
J. G. HUBBELL, Mgr. H. B. CHRISSINGER, Ass’t Mgr. 








Twenty-third Annual Statement 


NORTHWESTERN 


FIRE AND MARINE INSURANCE COMPANY 
MINNEAPOLIS, MINNESOTA 


January Ist, 1922 


Assets —si«icr - ° - $1,460,037.40 
Liabilities - ‘ . . ° 767,659.18 
Cash Capital . . . “ 400,000.00 
Net Surplus - - . - 292,378.22 
Surplus to Policyhokders - - - 692,378.22 
Fire, Lightning, Tornado, Hail and Automobile Insurance 
OFFICERS 
JOHN H. GRIFFIN, President WM. COLLINS, Secretary and Treasurer 
OSCAR J. EASTMAN, Assistant 


E. C. WARNER, Vice-President 
ISAAC HAZ , Vice-President 


L. B. VAN DE WALL, Assistant Treasurer 
G.W. BUFFINGTON, Vieo-President ssistant Secretary 


4. B, BERKVAM, A 

















(CONT’D FROM PRECEDING PAGE) 


Prems, Losses 
Inland navigation .. 161 oeeccece 
ara 69 ~ 447 
Sprinkler leakage .. 315 10 
Riot and explosion.. 416 eesccece 
TOURS secsconcsece 868588 124,444 
Employers Fire, Mass. 
res 21,541 18,606 
Motor vehicle ..... 46,703 39,050 
Sprinkler leakage... 93 caseeas 
a eer 68,338 57,655 
Cotton & Wool, Mfrs. Mut. 
De netetebesenaaas 7,128 9,320 
MORNE 20ssssceece © eecceee 209 
Sprinkler leakage .. ....... 273 
rr 7,128 9,801 
Industrial Mut, 
EEG secedstasuaceers 1,376 5,869 
Sprinkler leakage .. ....... 179 
i... ee 1,376 6,093 
Hope Mut., R. IL. 
WENO cécasencaveasewe 122,387 16,906 
OCR sccéiacrsccve etdoves 253 
Sprinkler leakage .. .......- 401 
OBR ye te rae 122,387 17,559 
Millers National, Ill. 
PRS 339,525 212,994 
Motor vehicle ...... 16,241 12,356 
TORRES 00s ceneee des a _ ee 
So errr 355,583 225,351 
Mill Own. Mut,, Ia. 
ae + ieee 0a wa eas One 66,396 57,305 
What Cheer Mut., R. I. 
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Sprinkler LOMKAGE... osccsse 406 
oo ee earrer 126,303 16,138 
Rubber Mfrs. Mut., Mass. 
, SARE Pe ee 4,806 8,429 
Sprinkler leakage... ;....... 270 
DE cccdnaucawes 4,806 8,760 
Ohio Millers Mut, 
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American Exch. Und., N. Y. 
PO ceccsccosvseves 95,488 6,783 
NORTH DAKOTA 
Millers Nat., Ill, 
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Motor vehicle ...... 247 75 
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American Druggists 
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De seécentes aw de cue 30,257 19,061 
PE. cts ewe ones 3 faerie eS 
ED wie wise enlan 31,400 19,061 
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Home, N. Y. 


NOR piesa ti so 6 wba we ie 504,916 298,33 
Ocean marine ...... = cata 
Motor vehicle ...... 42,882 47,967 
Inland navigation.. 9,771 4,755 
OREO «vesn cedures 5,511 1,614 
Sprinkler leakage.. 2,954 120 
Riot and explosion.. aes «ease 
ME ccctvrcceceauae 8,938 10,790 
a... Serer oe 976,817 363,580 
Franklin 
Pre eres 119,671 66,757 
Motor vehicle ...... 8,378 5,057 
Inland navigation .. |) ee 
TOGREED siecdeecses 339 300 
Sprinkler leakage .. 54 ere 
PE cv sectecevasewus a . “siaaews 
ee eee 129,406 72,113 
Employers, Mass. 
PD wekaeskee3-0s002 4,570 5,773 
Motor vehicle ...... 14,274 2,251 
OE os005 050084 18,844 8,024 
American Druggists 
AOE acces wevaneee we 17,728 3,893 
City of New York 
POPE 2 isvesersesedes 33,884 24,360 
Motor vehicle ...... 23,313 5,697 
Inland navigation .. — #4 £esvewa 
TOPMAGO wccccsccess 278 5 
Riot and explosion.. _ rrr re 
BRIM .ncccccoaseccese J) rere 
TOGREE cccncvececs 57,997 30,062 
Imperial, N. Y¥. 
PIE 2assouenseoeees 29,638 17,365 
Motor vehicle ...... 6 414 
TOPTHRES ccccctececs 256 
Sprinkler leakage .. 99 4 
Riot and explosion.. —331 1 
TORRES spsececuses 29,728 17,789 
Reliance 
RR errr 36,867 12,953 
Motor vehicle ...... 80 54 
All OCHOF cc caccvveccse 53 5 
Oe eee rere 37,727 13,012 
St. Paul Fire & Marine 
POE cwis tne een ceeus 68,473 75,349 
Ocean marine ..... 3,119 726 
Motor vehicle ...... 99,162 46,046 
Inland navigation... 43,316 23,055 
TOO. cs.cavcesess 2,103 366 
Sprinkler leakage .. 457 220 
tiot and explosion... 665 2 
rs 317,293 145,764 
Des Moines Reins, 
rrr —3,187 14,851 
Millers National, Il. 
PN cvavsededeesane 31,710 29,746 
Motor vehicle ...... 5 —243 
PED, cawiceennss . eee 
 aseesseenst 32,421 29,503 
Patrons Mut. Genesee 
rrr 4,623 2,417 


Papermill Ins, Co., Mass. 
OED vbessresauwacns 2,751 239 


—=—_ 
Prems, 

Finnish Mut., Mich. Tonnes 

WMO cecssesvecs eee 100,029 36,39 

Ohio Hardware Mut. id 
ERR Eee 17,342 2,67 

Ohio Millers Mut, td 

BiTO .occoccescvcces 21,147 24,275 

What Cheer Mutual ; 

a, eee baccssevec 1,389 522 

Rubber Manuf. Mut. 

A ee eee 1,242 596 

Cot. & Wool, Mfrs. Mut. 

PaO. crvekasedcotenes 2,681 657 

Hope Mutual, R. I. 

OED: staal eae iseee es 686 541 

Industrial Mut., Mass, 

PWO sccvensanecssee —722 265 

Amer. Exch, Und. 

WitO. spec catewecow co 513 a 

Sprinkled Risk Und. it = 

és WOE eee 3,865 210 

Sprinkler leakage .. 1,318 210 
GE. sey endad ede 5,183 540 

Penn. Lumb. Mut, 

RUNNO 6 Aira gestae etip ane 11,072 5,172 

Retail Drug. Mut. 

PD .ctseaseds nce was a 

Farmers Mut., Allegan q 

Fire ..ccvccssssecee 29,023 19,801 

Farmers Mut., Ingham 

PIS caaccccesssoses 46,974 40,485 

Mich. Bank. & Mer. Mut. 

WIS ccewnvsveesns ais 65,125 44,299 

Victory Mut., Mich. 

PETE ORES 4362 gn 

So. Wash, Farm, Mut, 

3 ee re eae 3,408 2,638 

Cl. Farm. Mut, Rodded 

PPO sic vtisesvneses 13,024 6,884 

Grand Rap. Mer. Mut. 

Oe eG ctaebe Wea wen 2,724 27,584 

State Mut. Rodded 

WS os vexdicvecavons 526,162 315,347 











POINTERS 


FREE TAX SERVICE 

Readers of The National Underwriter 
may receive free counsel On any tax or 
accounting problem by addressing an 
inquiry to The National Underwriter, 
This splendid service is available through 
the courtesy of Archibald Harris & Co, 
certified public accountants and tax ex- 
perts. If you have any tax worries 
submit them to this paper or direct te 
Archibald Harris & Co., Chicago, men- 
tioning The National Underwriter, and 
you will receive answer free of charge. 


INCOME TAX ON PROCEEDS 
FROM SALE OF AGENCY 
Question—During 1922 I sold the in- 

surance agency of which I, as individual, 
was owner. The selling price was $20, 
000 and $10,000 in stock in the purchas- 
ing agency. I did not acquire the busi- 
ness as a going concern, but originated 
it myself in 1868 and subsequently built 
it up through my own efforts. How 
should the federal income tax be com- 
puted on the sale? 

Opinion.—It appears, that probably 
the only amount that can be set up as 
“cost” in the transaction will be the de- 
preciated value of whatever fixtures 
were included in the sale. Thereiore 
the difference between that cost and 
$22,000 would be profit or income and 
taxable as such for federal income tax 
purposes. 

You are selling, for $22,000, the fix- 
tures and the probable earning power 
of the business. It may be possible to 
attach a March 1, 1913, value to the 
earning power of the insurance policies 
in force on that date, which were still m 
force on date of sale. But this value 
would have to be reduced by all subse- 
quent earnings received on those pat 
ticular policies. If the subsequent earn 
ings have not extinguished the March }, 
1913, value, such balance may also be 
included in the cost of the business sold. 
It must be admitted that getting any 
real result from this method is rather 
remote for the reason that most policies 
in force March 1, 1913, would be extin- 
guished before the date the business was 
sold. 

Therefore, it would seem that the ¢* 
cess of the selling price over the deprec 
ated cost of the fixtures sold and the cost 
of any other assets sold, will be taxable 
income. 

The result is, that an amount based 
on the future earnings of the business, 
is realized in one year, and taxable 10 
that year. 
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SI. LOUIS OPINIONS 
yo OFFICIAL NEWS RECEIVED 


Competition of Managerial Offices Is 
Feared—Say Cleanup Should Be- 
gin in Chicago 


ST. LOUIS, Feb. 7—No advice has 
been received here from Pittsburgh, 
French Lick Springs or anywhere as to 
what has been decided upon for St. 
Louis agents of fire insurance compa- 
nies in the way of reduced commissions 
or reduced competition. 

The general agents have their decided 
yviews—on the reported plan to eliminate 
the 5 percent supervisory commission 
in St. Louis. They haven’t been offi- 
cially advised whether this is the special 
treatment for St. Louis that was hinted 
in press dispatches from Pittsburgh, but 
as one agent laconically put it, “What 
difference if supervisory costs are paid 
out in salaries or commissions?” 

St. Louis agents feel that this city 
should not be picked out of all the rest 
for special treatment, and that if a start 
is made in “cleaning up the situation” 
it should be in Chicago and not in St. 
Louis. 

They point out that while it is prob- 
ably very true that the 5 percent com- 
mission for supervised business has 
been abused, often very grossly so, still 
40 percent of St. Louis insurance busi- 
ness is supervised, according to careful 
estimates, and to eliminate the extra 
commission would place the large agen- 
cies handling supervised business at an 
unfair disadvantage in competing 
companies that maintain 
offices in St. Louis. 

If the managerial offices should con- 
tinue to supervise the business that 
comes to them from outlying brokers 
and agents, and still pay them the 20, 
25 and 30 _percent commissions, the 
larger agencies that are now competing 
with them for the business of these same 
tokers couldn’t hope to compete if lim- 
ited to 15, 20 and 25 percent. 

St. Louis agents believed that if there 
was a determined effort on the part of 
the companies to limit the number of 
agents in St. Louis, and to eliminate the 
hangers-on and others who 
permitted to collect brokers’ commis- 
sions, In competition with insurance 
men, the acquisition cost problems—in- 
cluding that of the extra supervisory 
percent commission—would 

But while the St. Louis 
awaiting something official b 
mitting themselves, it goes without say- 
Sone 7 vane bitterly against any 
ca y rules that place them at the 
mercy of the competing 
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Shallcross Is Baltimore Speaker 
BALTIMORE, 


the last 2 MD., Feb. 6.—During 
iii we most fire insurance 
trans: S ave lost money on their 


gar in Baltimore, Cecil F, Shall- 
noes, oe States manager of the 
ge itish & Mercantile, told mem- 
= aoe Merchants and Manufac- 
ae ge et at a luncheon last 
ro aT... r. Shallcross said there were 
Po ney sag en agents in the coun- 
“fe a wo declared that there were 
7 any wholesalers and retailers. 
heresy policies are generally 
said Mr. ‘trl honest claimant,” 
tienes Sentionsd the work of the Na- 
hers wits in establishing the Under- 
Seinen * aap bere where all kinds of 
tested oat electrical equipment are 
ro the S was maintained, he said, 
‘+. © Property owners as well as for 
“© insurance companies. 





yr R. Donovan, marine special for 
Stigned ttle of Hartford, has been 
headqua the state of New York with 
lormer' Tters at Buffalo. C. G. Quirk, 
taken ‘Y special at Oswego, N. Y., has 

the Philadelphia territory. Special 
n assigned to Atlanta 
lopment of ocean and inland 
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SEEK RATE CONTROL 
HOT RATE FIGHT IN KANSAS 


Two Bills Before 
Would Include Investment Profits 


Legislature—One 
in Fixing Rates 


TOPEKA, KAN., Feb. 6—There 
promises to be a real fight in the Kan- 
sas legislature on the question of the 
state’s control over fire insurance rates. 
Two bills have been introduced, one en- 
tirely abolishing the state’s rating bu- 
reau and the other giving it even more 
extensive powers over rate regulation. 
The Finley bil!, to repeal entirely the 
anti-discrimination law and the rating 
bureau and relieve the state of any regu- 
latory control over rates, has been re 
ported favorably in the senate and is 
now on the calendar for consideration. 

The Hudson bill is under consider- 
ition by the house insurance commit- 
tee and is expected to come out with a 
favorable report during the week. This 
bill is very sweeping in its terms. It 
gives the department the power of ex- 
amination of the bureau maintained by 
the insurance companies to make in- 
spections and fix rates. It requires thi 
bureau to furnish the state with all sur 
veys used in fixing any basic scheduie 
and it requires the companies to submit 
ali policies to the department for check- 
ing and stamping to determine whether 
or not the right schedule and the proper 
rates have been applied. 

There is a proviso in the bill which 
is likely to cause considerable debate. 
In the section relating to the method 
of determining fire rates in this state the 
bill said: 

“That in fixing rates the profit or loss 
of the investment department of the fire 


| insurance companies shall be considered 


in determining whether such rate is rea- 
sonable or confiscatory.” 

This is a question which has caused 
endless discussion for many months 
and is now involved in the lawsuit be- 
tween the fire companies and the Kan 
sas insurance department. There have 
been court decisions both ways on the 
question but this is the first time that 
the proposal has been submitted to the 
Kansas legislature for action. The e1 
actment of the rating law with this 
provision would bring another lawsuit, 
it is felt certain, to test the constitu- 
tionality of the requirement. 


MUTUALS DISCUSS RATE CUTS 
Some Condemn Practice, Others De- 
fend It at Northwest Meeting 
at Minneapolis 


MINNEAPOLIS, MINN., Feb. 
Cutting rates by mutuals was both con- 
demned and excused in a spirited debate 
at the fifth annual convention of the 
Northwestern Association of Mutual 
Insurance Companies here this week. 
L. M. Thurber of Chatfield, Minn., 
started the debate with a short talk on 
“Dividends vs. Discounts” in which he 
favored getting on a discount basis. 

Other speakers told of their success 
in allowing discounts for cash premiums 
and from this the discussion drifted 
into the general subject of rate cutting. 

H. M. Giles, representing the mill 
mutuals, spoke vehemently against the 
practice, arguing that mutuals should 
charge the full rates and pay such divi- 
dends as each company was able. 

H. L. Hermstad of the Citizens’ Fund 
of Red Wing, Minn., declared his com- 
pany had been forced into rate cutting 
by competition of the mutuals them- 
selves. 

In the discussion it was brought out 
that in Minnesota mutuals write only 
about 15 percent of the business, stock 
companies getting the balance. 

>. A. Sherman secretary of the In- 
surance Federation of Minnesota, spoke 
on “Legislative Dangers.” Herman | 
Ekern, attorney general of Wisconsin, 
was another speaker. 
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© A JOHN HANCOCK ® 
s ~ . 
76 AGENT who writes all forms aS 
Ss of insurance in a small city, 9 
€ issues this advertisement: 2) 
Cc oy 
5 2, 
Ga ‘“We write all kinds of insurance ED 
Ce fire, lightning, liability, com- mS 
os pensation, plate glass, automo- > 
x bile, live stock transit, personal 
Na and property damage. Surety 
Gs bonds of all kinds. 
Ge ‘“We represent only the best com- 5 
Ge. panies and can meet any competi- S 
ren tion in the way of service, rates fos 
Ge and coverage. ee 
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Sx “We represent the well known om 
«) — ; cy 
Ce JOHN HANCOCK Mutual Life Cay 
Ge Insurance Company, of Boston, sf 
“I. Mass. ies 
x x, 
Gk ‘‘A postal or phone call will bring 5! 
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pleased to consider applications from re- 
sponsible general insurance agencies in 
small cities and towns, who would like to ; 
x become connected with this Company : 
through its General or State Agencies. © 
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CHANGES IN THE FIELD 











Richard B, Miller 


The Automobile of Hartford has em- 
ployed Richard B. Miller as its state 
agent for West Virginia with head- 
quarters in the Gilchrist-Walker build- 


ing, Wellsburg, W. Va. 
Mr. Miller has been raised in the 
insurance business and for the past two 


years has been special agent for the 
National Union in western Pennsyl- 
vania. He is a son of W. R. Miller, local 
agent 


at Wellsburg, W. Va. 


Virgil W. Souders 


Virgil W. Souders has been appointed 
special agent for the Phoenix of Lon- 
don, Impe rial, Columbia and United 
Firemen’s in Ohio, with headquarters in 
the Plain Dealer building, Cleveland. 
He will assist State Agents A. C. Mc- 
Cabe and C. T. Thalgott. Mr. Souders 
succeeds E. B. Dillhoff, who has re- 
signed to enter the local agency business 
in Cincinnati with his father. Mr. Sou- 
ders comes from the Ohio Inspection 
Sureau. 


George C. Meeham 

George C. Meeham has been ap- 
pointed special agent of the Liverpool 
& London & Globe in Ohio with head- 
quarters at Cleveland. Mr. Meeham 
was for some years with the United 
States office of the Scottish Union & 
National and for the past three years 
has been Ohio examiner for the Cleve- 
land National Fire. 





Frank J. Wittliff 


Frank J. Witliff has resigned as spe- 
cial agent of the Security of New Haven 
in northern Illinois and is establishing 


a local agency at Port Huron, Mich., 
his home town. Mr. Wittliff was for- 
merly in the local business with his 


father at Port Huron, and in 1921 went 
with the Security in Michigan. In ad- 
dition to conducting a local agency Mr. 
Witliff intends to operate as an inde- 
pendent adjuster in eastern Michigan. 





Charles A. Meegan 
Charles A. Meegan has been appointed 
special agent for the New York Under- 


writers in Ohio with headquarters in 
Columbus. Mr. Meegan has been with 
the New York Underwriters for several 


years at the home office in various ca- 
pacities. He has been in the special risk 
department in charge of sprinkler leak- 
age insurance. Mr. Meegan will assist 
the three Ohio state agents, C. E. Mon- 
roe. of Cincinnati, W. R. Fogg of Co- 
— and R. E. Momberger of Cleve- 
and. 


Robert Z. Alexander 


Robert Z. Alexander, for the past 
year and a half special agent of the Fire- 
man’s of Newark in Michigan, has been 
appointed special agent of the Star, the 
running mate of the Liverpool & Lon- 
don & Globe, in Illinois and Wisconsin. 
He will make headquarters at Chicago. 
The business of the Star has grown to 
such a large proportions that it is now 
necessary for the company to have a 
field man to look after its interests in 
these two states. The company recently 
added $1,000,000 to its resources. 


John S. Tuder and W. S. Ayers 


The Kansas and Missouri field of the 
American Fagle, which has been under 
the supervision of John S. Tuder, has 
been divided. Mr. Tuder will remain in 
charge of Kansas and Kansas Citv, Mo., 
with headquarters at Topeka. Whitney 
S. Ayers, who has been an examiner of 
the western department of the company, 
will have charge of Missouri with head- 
quarters at St. Louis. 





Edwin Schane 


Milton Dargan, manager of the south- 
ern department of the Royal at Atlanta, 


| announces 





the appointment of Edwin 
Schane as special agent to assist Milton 
C. Miller in handling the agency mat- 
ters of the Roya! and Newark in Ken- 
tucky. Mr. Schane, who has been with 
the Atlanta office for a number of years, 
will have his office at 1116 Starks build- 
ing, Louisville, with Mr. Miller. 


James G. Ewing 

Ewing has been appointed 
special agent of the Fidelity-Phenix in 
northern Illinois with headquarters at 
Rockford. He succeeds F. J. Hirsch, 
who recently resigned to travel in Ne- 
braska. Mr. Ewing has for a number of 
years been one of the chief examiners 
in the western department of the Se- 
curity of New Haven, and has an excel- 
lent knowledge of field conditions in 
Illinois. 


James G. 


Frank M. Pond 


Frank M. Pond has been appointed 
state agent of the Alliance of Philadel- 
phia for Nebraska with headquarters at 
Omaha. Mr. Pond is one of the most 
widely known field men in Nebraska. 
He was for many years Nebraska state 
agent of the Fidelity-Phenix which po- 
sition he resigned to become Minnesota 
state agent of the Aetna succeeding W. 
J. Tippery. Mr. Pond recently left the 
Aetna to return to Nebraska, his home 
state. He has been active in field or- 
ganizations in Nebraska, and is well 
known to local agents throughout the 
state. 





S. R. Dixon 


Dixon has been appointed 
assistant to Allen A. Warfield, state 
agent for the Automobile and the Fire 
& Marine Underwriters of Hartford, 
covering Delaware, Maryland, District 
of Columbia and Virginia. Vor the past 
two years Mr. Dixon has been located 
in Boston under State Agent Thomas 
H. Dooley, representing the same ¢om- 
panies. 


Stephen R. 





T. F. Kemper 


T. FF. Kemper has 
special agent of the 
wark and Firemen’s 
West Virginia with headquarters at 
Clarksburg. The two companies have 
had no permanent field men in West 
Virginia, since September of last year 
when the general agency of the Loh- 
meyer-Goldsmith-Patterson company of 
Charleston was discontinued. 


been appointed 
Firemen’s of Ne- 
Underwriters in 


Albert H. Procise 
Albert H. Procise has resigned 
special agent of the Westchester 
Iowa and Nebraska as of Mar. 1. 


as 
in 





Howard B. White 
Howard B. White 


been appointed 
American Central 
vania and West 


Pittsburgh has 
special agent of the 
in western Pennsyl- 
Virginia. He succeeds 
George P. Cook. Mr. White has been 
special agent of the Providence-Wash- 
ington in the same field for the past 
four years, 


of 


Nolan G. Perry 


of the 
reporting 


Svea and 
to Hall & 


Tennessee agents 
the Hudson, now 
Jenedict, general agents at Nashville, 
will report direct to New York after 
March 31. Nolan G. Perry of Memphis, 


now special agent for the companies in 
Kentucky, will have charge of Ten- 
nessee as well. 
C. F. Coy 

C. F. Coy of Omaha, special agent of 
the Hartford Fire, is resigning as of 
March 1. 

C. W. Voellger 
C. W. Voellger, who was recently ap- 


pointed special agent of the Wheeling 
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Fire, will cover the entire field for the 
company from the home office. The 
Wheeling’s principal business is in Ohio, 
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Pennsylvania and West Virginia, 
Voellger will also look after 
| agencies in Indiana. 
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—— iy G. 
MIDDLETON’S NEW WORK 


Elliott Middleton, whose appointment 
as joint secretary of the Sun of London 





A. 





and its associate, the Patriotic of Amer- 
ica, will become effective about Feb. 
15, by which time it is assumed 


his successor will be chosen as manager 
of the Underwriters Bureau of the Mid- 
dle and Southern States and the Fire 
Underwriters Electrical Bureau and as 
secretary of the Central Traction and 
Lighting Bureau. 

In his new post Mr. Middleton will 
generally aid Manager Kelsey, and will 
have under his immediate supervision 
the eastern and the southern fields. In 
his — in past years Mr. Middle- 
ton has been brought into close official 
association with Mr. Kelsey and each 
formed a high opinion of the personal- 
ity and capacity of the other. Hence 
it was very natural that when the for- 
mer offered Mr. Middleton an attractive 
proposition to enter the service of the 
Sun and its ally it received favorable 
consideration. 

The three bureaus under direction of 
Mr. Middleton operate in a broad way 
and are of the utmost importance to 
their membership companies. The larg- 
est of the three employs 40 ‘trained en- 
gineers, whose duty it is to criti- 
cally inspect large fire risks and suggest 
means for reducing their fire hazard. 
The Central Traction & Lighting Bu- 
reau concerns itself with public utility 
plants, and by virtue of the efficient 
service it has been able to render has 
secured the insurance upon many of 
these properties in competition with 
spcialized mutuals and reciprocals. To 
direct successfully the operation § of 
these bureaus not only requires engi- 
neering knowledge, but thorough ac- 
quaintance with underwriting rules and 
practices as well, hence the care being 
exercised in the selection of a man com- 
petent to succeed Mr. Middleton and of 
maintaining the service at the same high 
standard of efficiency to which the work 
developed under his administration. 

. : 
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oT RIOT 


LLOYDS G LINES 
Boston brokers are complaining of 
the growing competition of London 
Lloyds for riot and civil commotion 
lines in their territory, and declare they 
are losing business thereby. The for- 
eign underwriters are granting the m- 


without requiring the use of a 
clause, and at rates lower 


demnity 
coinsurance 


than those charged on this side oi the 
water. The brokers assert that the 
rules under which this form of protec- 
tion is issued in this country are not 


nearly so elastic as are those of London 
Lloyds’ making it virtually impossible 
for them to meet the competition when 
conditions outside those customarily 


found attach to a risk. 
* * Ox 
LOCKWOOD COMMITTEE OFF STAGE 


The joint committee of the New York 
legislature first appointed to investi- 
gate housing conditions in the state 
three years ago, and familiarly known 
as the “Lockwood Committee,” ceased 
to exist on the night of Jan. 31. There 
is a possibility, however, that another 
committee will be appointed to carry 
on its work. Should a new body be 
named it is most unlikely that it would 
have Samuel Untermyer as its coun- 
sel, or that it would sponsor a number 
of the pet measures approved by the 
Lockwood committee. Through his at- 
tacks upon labor organizations and his 
suggested legislation for their control, 
Mr. Untermyer has made himself very 
obnoxious to labor interests, and these 
will have none of him, a feeling re- 
flected by the legislators with large la- 
bor constituencies. The strength of 
Mr. Untermyer, never very great with 
members of the state legislature, is 
seemingly less today than at any pre- 
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WATSON 
vious time, a fact that will militat. 
strongly against the measures cham. 


pioned by him. 

The redoubtable counsel is still ya. 

ationing at Palm Beach, and although 
he has upon a number of occasions jp. 
dicated a willingness to hurry to Albany 
whenever his presence was called for. 
no such invitation, as far as is known. 
has yet been extended him, the lay. 
makers apparently feeling very confiden 
of their ability to consider all measures 
before them or likely to be submitted 
without explanation or urging from th, 
eminent attorney. 

a 

RATING ORGANIZATION TO ELECT 

The New York Fire Insurance Rating 
Organization will hold its annual meet. 
ing Feb. 13, at which time the members 
or subscribers will elect the entire goy- 
erning committee. The present com. 
mittee was chosen to serve until its ap- 
nual meeting and will be replaced at th 
coming election. In the future fiy 
members will retire each year. At the 
election, Feb. 13, candidates will be pre 
sented for the terms of three, two and 
one years, in line with the plans of the 
organization. The nominating commit- 
tee has presented the following names to 
be voted on for members of the govern- 
ing committee 


For two years—N. S. Bartow, 


i i W, presi 
dent, Queen; E. B. Eggert, vice-presi- 
dent, Buffalo; John Kremer, secretary, 


Insurance Company of North America: 


E. J. Sloan, vice-president, Aetna: E 
W. West, president, Glens Falls. 
For one year—Thomas H. Anderson, 


manager, Liverpool & London & Globe: 
A. G. Martin, manager, Northern As- 
surance; R. Emery Warfield, president, 
Hanover Fire; Robert A. Barbour, sec- 
retary, Berkshire Mutual Fire; C. V, 
Meserole, president, Pacific Fire. 





H. E. Miller and J. E. Bales 


Henry E, Miller has been appointed 


special agent for the New Zealand for 
Wisconsin and the northern third of 
Illinois. Joe E. Bales becomes special 
agent for the same company for Indi- 
ana and the southern two-thirds of Ill- 
nois. 


Bennett to Speak at Toronto 

The annual gathering and dinner of 
the Toronto Insurance Conference, an 
organization made up almost wholly of 
general agents of the Canadian city, 
will be held some time during the 
present month, though the exact date 
has not yet been fixed. The problems 
of the Canadian agents are very similar 
to those affecting the local men on this 
side the border and they are anxious 
to get whatever light is possible as aids 


in solution. To that end they have in- 
vited Walter H. Bennett, secretary ol 
the National Association of Insurance 


Agents, to speak at the Toronto gather- 
ing, outlining briefly the experience had 
here with bank agencies, agency quali- 
fication laws and kindred matters. 





Sprinkler Leakage Conference 
W. R. Crane of the North River, was 
elected chairman of the Sprinkler Leak- 
age Conference at the annual meeting 
oi the organization in New York, Tues- 
day. At the same time L. J. 3orland 
of the Great American was chosen vice- 
chairman, while D. G. Stone of the 
Aetna Casualty was continued as sec: 
retary-treasurer. The time and place of 
meeting with representatives of the 
Western Sprinkler Leakage Conferenct 
was left in the hands of a special com 
mittee. of which P. M. Brink of the 

Westchester was named chairman. 


Southern and Eastern field men of the 
Atlas of London are in session in NeW 
York. The western specials will meet at 
Chicago on Feb. 13-14. 





vith 





Feb 





XUM 








1923 February 8, 1923 THE NATIONAL UNDERWRITER 15 
Mr, 
few 
litate 
ham. 
e ® 
oa $e 99 
: e “Credit Evi 
S in- 
bany 
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Own, ° —— ° ° ° ° . 
ed Colonel Button, Virginia’s vigorous Insurance Commissioner, is seeking to correct 
ent 
ares one of the most harmful practices that have crept into agency work, namely, the 
1 th granting of excessive credits. He has issued the following ruling that should be read 
| by agents in every state and might well be made an object of study by all other 
2CT ° . . . 
ating insurance commissioners: 
neet- 
ibers 
= “On and after February 1, 1923, pre- provision of this ruling, and of the peralty 
$ an- miums for insurance upon life, person and for violation thereof, such penalty consisting 
, = property of all kinds, issued by stock and of a fine of from one hundred to five hund- 
the mutual insurance comfanies and reciprocal red dollars for each offerse, ard revocation 
a and inter-insurance exchanges, classified of license. 
F the : arine sis- 
— generally as life, fire ard RASS, OF Me “It is suggested that companies furnish 
whey cellaneous, must be paid within sixty (60) their agents with printed slips reading in 
vern- days from date of issue of contract, or from efter on Saline: 
resi date of renewal thereof. Such payment aa . Me 
vase may be made either in cash, or by rote dated Under a ruling of t! . Commissioner of 
via within the sixty day period ard bearing Insurance of Virginia, dated January 16, 
se interest from such date at the rate of 6 rer 1923, the premium on this policy must be 
ron centum per annum. paid within sixty days fiom date of issue of 
e° contract or of any renewal thereof. Exten- 
dent “Violation of this rulirg, Ly extendirg sion of credit keyor.d this period constitutes 
a credit beyond the sixty day period without rebatirg on the part of the agent placirg 
interest, will be considered by this depart- this insurance. This is a violation of the 
ment as rebating, in violation of the pro- laws of Virginia, and the agent will be pun- 
inted visions of Section 4222, Code of Virginia, ished for such violation by fine of from one 
hp 1919, and the company or agent extending hurdred to five hundred dollars, and by 
ree such credit will be subject to the penalties revocation of his certificate of registration.’ 
Indi- . S ° 293 ’= of Vireiak 
F TIh- ga int Section 4225, Coce of Virginia, “One of these slips should be furnished 
; each policyholder upon delivery of policy. 
al “Companies are requested to rotify all Acknowledgement of this ruling is re- 
eo of their agents licensed in Virginia of the quested.”’ 
lly of 
tity, ; 
: the a ‘ e ° . . 
dati We agree with Commissioner Button as to the importance of this subject. Abuses 
rlems otk ° ° 
mila such as these are demoralizing; they establish false standards, increase the expense 
this ce ‘ ‘ ; , 
son of underwriting and violate the basis of all fair business—that a man should pay for 
5 aids 
ve in- what he gets. 
rance Let us not shut our eyes to the existence of insurance evils. Let us not wait for 
ther- ‘ ° 
2 id outside compulsion. 
quali- 
Let us correct them ourselves! 
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AS SEEN FROM CHICAGO 








INTEREST IN ARBITER 


Chicago managers are already discus- 


| A successor has not yet been appointed 
by Bradshaw & Weil. 
oe © 


| 


sing the possibility of the early appoint- | 


ment of an arbiter who will, under the 
recently framed Pittsburgh plan for re- 
ducing acquisition costs in the large 
cities, act as special investigator and 
auditor of alleged irregularities. As the 
various features of the Pittsburgh 
agreement are examined, the opinion 
grows that the most important action 
taken at last week’s meeting was the 
decision to appoint a high commissioner 


of insurance to act for both the West- 

ern Union and Western Insurance 

3ureau— a “Judge Landis of Insur- 
” 

ance. 


Already two names have been men- 
tioned as possible and desirable candi- 
dates for the office. Both are men of 
unquestioned honesty and _ integrity. 
Both Union and Bureau officials feel 
that the Pittsburgh agreement will be 
without force or weight until an arbiter 
of strong reputation is appointed. It is 
the belief of many that if the companies 
merely endeavor to enforce the Pitts- 
burgh agreement as they have numerous 
other understandings or plans that have 


been drawn up in the past, there will 
be the usual violations and evasions. If 
on the other hand, a competent and 


highly regarded arbiter is appointed, it 
is the opinion that the new rules will 
be enforced, and that the plan for cut- 
ting down the operating costs in the 
excepted cities in Western Union terri- 
tory will really result in a drop in ac- 
quisition costs. 

Unless some unforseen contingency 
arises the Pittsburgh agreement will be 
made effective in Milwaukee, Cleveland, 
Cincinnati and Louisville on April 2 
and in Chicago and St. Louis on the 
same date if possible, but not later than 
May 1 in these two cities. 

«= © 
CANCEL ON CHICAGO ELEVATOR 


The Underwriters Grain Association, 
heretofore writing the National Eleva- 
tor, Chicago, has retired its liability 
owing to the physical hazard attaching 
to risk. In December, 1922, the asso- 
ciation called to the attention of the 
operators of the elevator, Rosenbaum 
3rothers, the physical defects and or- 
dered cancellation of all outstanding lia- 
bility. Upon the assurance of the presi- 
dent of Rosenbaum Brothers that the 
house would be kept in good shape here- 


after, the order for cancellation was 
Withdrawn. On Jan. 24, 1923, a re 
inspection was made and_ conditions 


found still very unsatisfactory. Heavy 
dust accumulations were found through- 
out the elevator; no sweepers on duty 
and, apparently, the house nad not beeu 
swept for a number of days. The in- 
spector found also one of the water 
barrels frozen on landing in the stair- 
way and several buckets missing on first 
floor. In view of the still existing de- 
fects the association promptly repeated 
its request for cancellations on Feb. 10, 
1923, all association inspections to cease 
and risk put on the prohibited list. 
*x* * 
McENTEE LEAVES MARINE FIELD 


Stewart McEntee, formerly manager 
of the marine department of Bradshaw 
& Weil, Chicago marine agents for the 
Aetna and prominent local agents in 
Paducah, Ky., has been appointed gen- 
eral agent for the Northwestern Na- 
tional 
by State Manager Harry W. Blount. 
Orlan H. Soule, formerly a broker for 
the National Surety, will be 
with Mr. McEntee in his 


associated 


new work 


LEGION OFFICERS CHOSEN 


The annual meeting of the Insurance 
Post of the American Legion was held 
Monday evening in the auditorium of 
the Insurance Exchange. Plans have 
been made to hold a patriotic luncheon 


at the Fort Dearborn hotel, Feb. 13. 
Officers were elected for the coming 
year as follows: Commander, Bart 


Walker, of Edson & Co.; vice-comman- 
der, Freeman C. Reed, R. W. Hosmer 
& Co.; adjutant, H. H. Parmenter, Cas- 
ualty Information Clearing House; fin- 
ance offirer, Julian W. Jacobs, of R. W. 
Hosmer & Co.; chaplain, Charles Mc- 
Cabe, secretary Chicago Fire & Marine; 
sergeant-at-arms, E. J. Hepp, Spring- 
field Fire & Marine; service officer, W. 


J. Carter, Travelers; athletic officer, W. 
| W. Weber, of D. W. McDonald & Co.; 
employment officer, E. W. Monroe, 
Travelers; historian, Harold Conick, 


& Weil. 
oe @ 
INSURANCE 


Bradshaw 


CHICAGO LECTURES 


The second lecture on fire prevention 
was given to the junior fire class con- 
ducted by the Insurance Club of Chi- 
cago Tuesday evening by J. O. Hard- 
wicke of the Chicago Board. He also 
spoke before the intermediate class on 
the Dean down-grading schedule in the 
course on “Fire Protection, Public and 
private.” 

Thursday evening Mr. Hardwicke 
Printing, Publishing and Binding,” be- 
fore the senior fire class. W. A. Miller, 
general agents for the accident and 
health department of the Pacific Mutual, 
will talk en “Accident and Health In- 
surance: History and Its Development” 


Continental Casualty will discuss “Stan- 
dard Policy Contracts” and “Adjust- 
ment of Losses in Regard to Accident 
and Health Insurance,” before the sec- 
ond year casualty class Friday evening 
* ao * 

HAIL ARRANGEMENTS 


ATLAS’ NEW 


New arrangements for the handling 
of its hail business have been made by 





Life of Minneapolis in Chicago | 


the western department of the Atlas 
Glenn L. Cavanaugh of Omaha, Neb., 
who has been general agent in Kansas 
and Nebraska, has had South Dakota 
added to his territory. J. E. Smith 


ol 


Enid, Okla., has been appointed gen- 
eral agent for Oklahoma and Texas. 


The company has not written hail busi- 
in these two states in the past 
The Bristol Insurance Agency of Fargo, 
N. D., continues as general agent 
North Dakota. The balance of the field 
will be handled by A. H. Loesch, su- 
perintendent of the farm and hail de 
partment, with headquarters at Chi 
cago. 


ness 


tor 


* * 


INSURANCE BASKETBALL LEAGUE 


Teams in the Insurance 
League of Chicago played their regu- 
lar!y scheduled games at Marshall High 
School Tuesday evening with these re- 
sults: Hartford 16, Aetna Fire 11; Na- 
tional of Hartford 16, Royal 15; Aetna 
Life 14, Firemen’s of Newark 5. As a 
result of winning its game this week 
the Hartford has clinched the cham- 
pionship. Each team will play only one 
more game. The National and Aetna 
Fire are at present tied for second place, 





Inspections 





23 yearsin this field. 
Office with Jos. C. Knight & Co. 
Room 1568 Ins. Exchange, CHICAGO, ILL. 





n Chicago, Cook County and the Greater Metropolitan District? 
This inspectorate very properly gauges the expectancy of fire- 
risks and intelligently anticipates events before they occur. 
signed sells this talent to companies, agents, brokers and the business 
public, herewith tendering counsel to all State Insurance Officials, Legislative and Municipal Come 

mittees and all those who formulate insurance laws designed for the public weal. 
—Dixit et Fecit 


Phone Wabash 3033 


The under- 


. W. PIERCE, 


Independent Inspector and Fire Prevention Counselo, 








will speak on “The Special Hazards of | 


before the first year casualty class | 
Thursday. — : 
Mr. Bliss and Mr. Whitney of the 





home office officials. The officers of 
} the company will be present and a } 
| week of business sessions will be hela. | 
Field men of all departments of the | 
company in the western department 
field will be in attendance. 
LOSS PLAN IS DEFEATED 

The returns from the vote of the 
Western Union on the proposed com- 
pany adjustment bureau to handle 
| Chicago losses show that the project 


3asketball | 


| year 


} spection. 


and the opinion is that each team will 
win its game next week. 
* 

CHICAGO COMPLETELY MOTORIZED 

Tuesday was a gala day in the Chi- 
cago fire department, celebration being 
made of the complete motorization of 
the department in al! its branches. A 
street demonstration was held on Mon- 
day in which the last of the horse drawn 
vehicles made its last run up Michigan 
boulevard before thousands of specta- 
tors. On Tuesday evening a banquet 
was held at which 2,000 firemen, busi- 
ness men and city officials gathered to 
celebrate the occasion and heap credit 
on the Chicago fire department. The 
banquet was in the Hotel LaSalle and 
the speakers of the evening were Mayor 
Thompson, Lyman Drake of Moore, 
Case, Lyman & Hubbard, president 
of the Chicago Board, Fire Chief Arthur 
Seyferlich, Fire Commissioner John F. 
Cullerton, County Clerk Sweitzer and 
several other officials and business men. 

* 

HARTFORD PLANS CONFERENCE 

All western department field men of 
the Hartford will meet im the offices of 
Dugan & Carr, western managers, the 
week of Feb. 19 for the annual confer- 
ence with the department managers and 











has been defeated. 


S. +.¢ 

FINAL BULLETIN TO COMPANIES 

The fire prevention department of the 
Western Actuarial Bureau will hereafter 
issue a final bulletin to the companies | 
after the state associations have com- 
pleted their follow-up work on an in 
This will show only those | 


| risks in which the associations have been | 
| their 


unable to secure cooperation from the 
owners. This system will enable the | 
companies to refer such business direct 
to the field men in case they are inter- 
ested. 

Since the opening of the fire preven- 
tion department of the Western Actu- 


| their 


arial Bureau last October, bulletins have 
been issued on nine town inspections in 
which 1,234 risks were criticized, Three 
more towns have been inspected but 
bulletins are not yet issued. Six Inspec. 
tions are scheduled for February whic, 
shows that the associations are becom, 
ing more interested in the plan of the 
fire prevention department and : 
the job with more inspections. In the 
nine inspections reported in the bull. 
tins it shows that 8,735 school children 
and 1,350 adults have been addresseq ¢ 
fire prevention problems. ' 
* * & 


are on 


MERGER EFFECTED 

The firm of Bowes, Smith, Tansill § 
Welsh has announced its merger with 
Blaker Rogers & Co., of Chicago, = 
cer the name of Bowes-Rogers-Tansij} 
& Welsh. R. Boynton’ Rogers and 
Charles Schuenemann, members of the 
Blaker-Rogers firm become members 
oi the new concern. The new firm also 
announces its appointment as_ genera] 
agents of the Travelers life and gen- 
eral accident department. The firm was 
appointed Cook county general agents 
for the Royal Indemnity last week ang 


represents five fire companies. It was 
organized three years ago. 
* * * 
J. B. Tallman, general agent of the 


Royal Exchange in Chicago, is vacation. 
ing at Miami, Fla. 
ok * 

Ralph B,. Ives, who will shortly remoye 
to Hartford to assume the presidency of 
the Aetna, has sold his residence jn 
Evanston, Ill., to J. R. Wilbur, vice-pregj- 


dent of the Continental and _ western 
manager of the company 

a 
Harry Moss, formerly western repre- 
sentative of the Arson Bureau of the 
National 3oard and later with the 
Underwriters Adjusting Company at 
Chicago, has gone with the Lloyds 
Underwriters at Chicago, a _ concern 
specializing on fur risks, 

* * 


Norman T. Robertson, president of the 
Continental, is visiting in Chicago fora 
few days. 

* * * 

de Roode & Co, 
offices in Chicago to 
minster building. While continuing 
business under the firm name of 
H. de Roode & Co., and as charter mem- 
bers of the Chicago Board, Mr. de Roode 
and Herbert F. Baumgartner have be- 
come associated with Bowes, Smith 
Tansill & Welch. 


have moved 
320 West- 


Holger 
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OFFER POLICY RESTRICTIONS | 
—— | 

Bill in Nebraska Legislature Proposes | 
Clauses and Provisions Which | 
Must Be Included | 


LINCOLN, NEB., Feb. 5.—A bill has | 
been introduced in the Nebraska legis 
lature providing for various clauses and 
provisions to be incorporated in all au- 
tomobile insurance policies in the fu- | 
ture. The most important provision is | 
that every policy must include a clause 
setting forth the scale of rates of de- | 
preciation that are deducted from the | 
amount of insurance in force at the end | 
of each month, year or other specified 
period. It is provided that for the first 
the scale shall be 2% _ percent 
monthly, starting with the first month 
after the date of purchase and deduct- 
ing the specified monthly rate or scale 
from the 100 per cent of the price agreed 
upon by the company and the insured. 
For the second year there shall not be 
named a or rate in excess of 2 
per cent monthly of the factory list price 
and for the third year a scale not to ex- 
ceed 1% percent monthly. After the 
third year the amount of depreciation 
shall not exceed 1 percent monthly. 

It is also stipulated that no policy or 
contract shall be forfeited or suspended 
for 30 days after it matures, and the 
company must serve notice in writing 
to the assured. Every policy will be 
required to carry a short rate cancella- 


scale 


; Sage. 


| paid 


tion table and no company can issue a 


| policy in the state unless its rates have 
| been on file at least 15 days, with the 


state department. It is also provided 
that damages must be paid within 60 
days of the receipt of proper proof. 


Nebraska Theft Bill Advanced 


The Baldridge auto theft bill in the 
Nebraska legislature has been recom- 


mended by the house committee for pas- 
This bill makes possession of 
automobiles with mutilated engine num- 


| bers prima facia evidence of theft; also 


for | 
three 


sentence 


one to 


the minimum 
theft from 


increases 
automobile 
years 


Held Out Premiums; Faces Prison 

NEW YORK, Feb. 6—Convicted some 
days of withholding nearly $30,000 
insurance premiums, Gus- 
tavus Weber, a broker of this city, faces 
a long prison sentence. He was the 
authorized broker of Cutting, Larson & 
Co., selling agents here in 1920 for 
the Oldsmobile Company. Many of its 
cars were sold on the time payment plan 
purchasers being required to carry in- 
surance for the protection of the sellers 
until their accounts had been liquidated. 
It developed at the trial of Weber that 
although he collected close to $41,000 as 
premiums, only $11,000 was turned over 
to the Bernhardt agency of the Bankers 
& Shippers. The insurance company, 
when it learned of the conditions sur 
rounding the arrangement, cancelled = 
contract, pocketing thereby a 1088 0 
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about $5,000. The business was at once | 
replaced elsewhere by the automobile | 
company representatives, who weré men | 
f strict integrity and who saw to it 
chat the interests of their customers were 
fully safeguarded. 


Michigan Automobile Agents 
The Michigan Automobile has made 
the following agency appointments: 
Charles Dyarman, Decatur, Ill.; Paul 
Ff. Connole, Granite City, Ill.; A. H. Stan- 
sifer, Litchfield, Ill; Wm, Wells & Son., | 
Columbus, Ind.; Hiram J. Adder Ins. 
Agency, Evansville, Ind.; William E., 
Ogle, Madison, Ind.; J. R. Everston, Mt. 
vernon, Ind.; Citizens Trust & Savings 
Bank, Princeton, Ind.; John Berwald, | 
pavenport, Ia.; Simeral Insurance | 
Agency, Steubenville, O. 


Kansas City Club’s Report 
KANSAS CITY, MO., Feb. 5. — The 
monthly report of the Automobile Un- 
derwriters Club of Kansas and Missouri, 
showing the work accomplished during 
January, gives a review of the activity 
of this club during the month. The 
number of thefts reported during the 
month was 143 and the number of re- 
eoveries reported, 64. The number of 
losses On Which alarm cards went out 
was 117, the number of alarm cards 
mailed out being 81,900. In addition to 
the losses reported as total thefts, that 
being 143, partial losses were reported 
during the month to the extent of 320. | 





a 


MEETING , 





e—— _— 


COAST FIELD MEN 


Notable Program for Sessions of Fire | 
Underwriters Association of | 
the Pacific 


| 


SAN FRANCISCO, CAL., Feb. 6.— 
Calling for closer cooperation between 
all classes of insurance; more interest 
and activity in public affairs to the end 
that the general public will realize that 
insurance men of the country are awake 
to the needs of the nation and better 
citizenship and also to the things which 
threaten the insurance business, were 
some of the high lights expressed at the 
Tuesday session of the 47th annual 
meeting of the Fire Underwriters Asso- 
ciation of the Pacific. President Louis 
F. Earle of the Hartford Fire in his an- 
nual address reviewed the underwriting 
experiences of the last year and read 
the names of eleven members of the or- 
ganization who had passed away since 
the last meeting. Frederick J. Perry of 
the Royal was elected president for the 
coming year. 

American citizenship and its relation 
to insurance was told by Ira P. E. Rey- 
nolds of Portland, and William K. | 
Withers, manager of the Pacific Adjust- 
ment Bureau, told of the Astoria con- 
fagration. He also reviewed other con- 
flagrations experienced in the past and 
drew the conclusion that despite all the 
eitorts of man to create facilities to fight 
hres and for better construction the 
hazard will always exist in every city 
and town. 

Heckert Parker, electrical engineer, 
spoke on fire alarm systems for private 
ire protection and was followed by 
Louis F, Leury, well known San Fran- 
tisco engineer, who told of the need of 
higher standards for electrical work in 
rural communities. C. L. Peckham of 
Los Angeles, well known adjuster, 
spoke on adjusters and adjustments, re- | 
vewing and citing many instances. 
One of the most interesting to the 

acinc coast men was the talk made by 
W. H. Ticknor of the special risk de- 
partment of the Royal on motion pic- 
ture studios. There is considerable in- 
terest to the subject especially since if 
became known here that eastern brok- 
a were entering the field in an effort 
to take the business to eastern points 
where more advantageous rates would 
¢ obtained, based on the experience in 
\alifornia. So far the business has been 
'avorable but studios have a very high 
Potential hazard and a fire could result 








ON THE PACIFIC COAST 


International Indemnity Figures 


The International Indemnity of Los 


| Angeles has published its annual state- 


ment showing assets $1,634,130; capital, 
$300,000; net surplus, $160,289. Its pre- 
mium reserve is $639,026. The Interna- 
tional Indemnity has specialized on 
automobile insurance, writing full cover- 
age. It prides itself on its excellent 
service. The company is well managed 
and is popular with agents and brokers. 


Want Indiana Law in N. Y. 
NEW YORK, Feb, 7.—A bill patterned 
after the Indiana law requiring the 
registration of title in all sales of auto- 
mobiles and designed to check the theft 


of cars has been introduced in the New 
York legislature. 
Royal Wins Suit 
The Royal through Duffy & Duffey, 


attorneys, Cleveland, won a suit of un- 
usual interest during the past week, A 
car stolen in 1920 recovered by Cleveland 
police in January, 1921, had depreciated 
in value over $1,000. 

Shortly after the theft it had passed 
through the hands of a responsible auto- 


mobile dealer, The Royal rather than 
replevin the car, elected to sue the 
dealer, and recovered its value, at the 
time purchased by him. 

a . —— ~~~} 


| 


in a big loss owing to the valuable ma- 


| terial and equipment. 


i Martin, chief clerk of the San 
Francisco ofiice of the Royal, spoke on 
office organization and its relation to 
field work; Kenneth Spencer, Pacific 
coast manager of the Norwich Union 
Indemnity, spoke on family troubles of 
multiple line groups; Walter A. New- 
man of J. B. F. Davis & Sons, one of 
the best known insurance inspectors in 
San Francisco, told of his work and 
George V. Lawry had as his subject the 
greater uniformity in rules and rating 
schedules. 

President J. B. Levison of the Fire- 
mans Fund, who is president of the 
Insurance Federation of California as 
well as vice-president of the Insurance 
Federation of America, told of the plans 
and aims of that body at the opening of 
the Wednesday afternoon session. The 
work of the National Board was ex- 
plained by Charles H. Lum, assistant 
general manager at San Francisco. Sugar 
cane in Hawaii, a little known subject, 
was the subject of an enlightening ad- 
dress by Bernard Froiseth of Honolulu. 

The annual banquet was held Wed- 
nesday evening and was again a bril- 
liant affair. The great ball room of the 
hotel was crowded to capacity. 

The annual meeting of the San Fran- 
cisco pond of the Blue Goose occupied 
the attention of the visitors Tuesday 
evening. A large flock of goslings took 
their initial plunge with much mirth and 
action. 





Japanese Officials Guests 
K. Takesuge, president of a large Jap- 


anese insurance company, and DPD, Sa- 
gaura, his assistant, were guests of 
honor at the big meeting of the Cali- 


fornia Blue Goose Feb. 6. In honor of 
the two distinguished guests, the meet- 
ing took the form of a Japanese night 
celebration. Mr. Sagaura is a graduate 
of an eastern United States college and 
has had training in American 
methods. 

John F. Stafford, western manager for 
Sun at Chicago, represented the grand 
nest of the Blue Goose at the big meet- 
ing. 


insurance 


Wayman in Casualty Field 
The 


Willard O. Wayman general 
agency of the National of Hartford at 
San Francisco, has entered the casualty 


business, having been appointed general 
agent for the Commercial Casualty, 
which has hitherto been operated in 
California by W. B. Swett & Co. The 
former general agents will continue to 
act in that capacity for plate glass 
business. 
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The Calculating and Adding Machine 
You Can Depend Upon 


you can depend upon the results you get from the 
Monroe, the machine that is right the first time. 


You can depend upon decimal point accuracy in all your 
calculations. Decimal point locations in the Answer are 
pre-determined on the Monroe. 


You can depend upon the Monroe to handle all of your 
figure-work— Additions, Subtractions, Multiplications, 
Divisions. 

You can depend upon a correct analysis of your figure 


needs by a Monroe Expert. We aim to serve, not merely 
to “sell”. 


You can depend upon there being a Monroe machine 
perfectly suited to your needs—and anyone in your office 
can operate it. 


You can depend upon prompt, intelligent service — 
instructional as well as mechanical. 


Monroe Automatic—Marks a new era in Mechanical 
Calculating and Adding. A portable, electrically-operated 
machine for use either on desk or stand. To Add or Multiply, 
simply touch the Plus (+) Bar. To Subtract or Divide, 
simply touch the Minus (—) Bar. The Proven Answers 
automatically appear. 


Monroe Standard Model—Every feature of the Standard 
Mcnroe is conducive to speed with absolute accuracy. A 
forward turn of the crank to add or multiply; a backward 
turn to subtract or divide. 


Special Models to fit individual requirements— British 
Currency Model, Fraction Models, 
etc., on which all ordinary calculations 
may also be performed. 

















It will pay you to investigate and deter- 
mine for yourself whether you can depend 
upon the Monroe to handle your entire figure 
load as thousands of concerns, large and 
small, are now doing. Attach the coupon to 
your letterhead and mail NOW, while you 
have it in mind. 


The illustration 
shows the 20-Place 
Automatic Model. 





COUPON 
Monroe Calculating Machine Company, Woolworth Bldg., New York 


Without cost or obligation (check as desired): 
{] Send further information on: Arrange for demonstration of: 
[] Automatic Mode Fraction Models (] British Currency Mode! [] Standard Model 


Firm Name 


Individual’s Name. . . susuqneasen 
| Address ........ . 2 


N.U, 2-8-23 
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Cincinnati. and New York. EDWARD J. WOHLGEMUTH, President. JOHN. F-. slue Goose ponds from Texas to | service as western manager of the com. 
WOHLGEMUTH, Secretary and eon Manager; H. E. WRIGHT, NORA VINCENT Alberta are sending in orders for the pany and A. C, Mollington had be 
PAUL, Vice-Presidents; WILLIAM A. SCANLON, Southwestern Manager; FRANK W. ll 4 “Blue Goose Step,” the fox trot song- | office t en in 
BLAND, GEORGE C. ROEDING and O. E. SCHWARTZ, Associate Managers. St denen. ‘ge age ee 8 as assistant manager for just one 
Cc. M. CARTWRIGHT, Managing Editor sance composed by Koy L. Nicholson, | year. On _ the same day Milton H, 
HOWARD J. BURRIDGE, Associate Editor } Pond ty — ot - baa | Grannatt assumed office as assistant 
FRANK A. POST, Associate Editor ond, and dedicated to the order. Mr. an j : 
R. C. BUDLONG, Associate Editor Nicholson, a mus sicion of "nate as wel! | The ae pe 8 . ne ie ——- 
PUBLICATION OFFICE, Insurance Exchange, CHICAGO. Telephone Wabash 2704 al ae om ettiee ciate Gmeet for Michiaen | 7 a I , es made a special oc- 
CINCINNATI OFFICE, 420 E. Fourth St., Telephone Main 5192; RALPH E. RICHMAN, Manager =|] | 45. 4") ae : gan|casion of the day, and presented all 
E. R. SMITH, Statistician; ABNER THORP, JR., Director Life Insurance Service Dept. ||| Fire & Marine, has turned over all | three with beautiful floral tributes 
NEW YORK a US ed rate wane, New nl, weaenes pee 1032 | rights in the song to the Wisconsin | ame : 
ORGE WA N, Eastern Vice-President } | or . . ef : : r 
NORTHWESTERN OFFICE. Securities Building. Des Moines, la. Telephone Market 3957 Blue. Goose, which will receive the C. F. Logan, fire and casualty local 
J. M. DEMPSEY, Manager i} | proceeds from its sale. Not only do| agent at Xenia, O., and one of the old- 
Entered as Second Class Matter February 24th, 1900, at Post Office at Chicago, Iil., Under Act. March 3, 1879 Blue Goose members take to the song, | est agents of the state in point of servy- 
—————————— |] | but it is also being called for by the | ice, died last week at his home. Mr. 
| Subssription Price, $4.00 » year: in Canada $5 509 a year. Single copies 20 Cent i} | public. Four prominent Milwaukee | Logan was one of the oldest agents of 
n combination with Lijie Insurance Edition. $5.50 a year; Canada $7.50 — | orchestras have added the song to their the Fidelity & Casualty in Ohio, having 
regular program, and it is now some-| served that company as loca! agent for 
what of a “hit” with the public. The] 32 years. Over 40 years ago he was 
words, while strictly carrying out the | connected with the Ohio Farmers, hay- 
MEMBER AUDIT BUREAU OF CIRCULATIONS Blue Goose idea, are easily interpreted | ing served that company as. solicitor 
and changed to other meanings, some- | and agent in Clarke, Miami, Greene and 
what as is the case with other popul: ar | Clermont counties. Mr. Logan filled 
songs. Ponds Gadan copies of the | several positions of trust, having been 
. . - . - . 
The Pittsburgh Agreement song can get them from the wielder of | city auditor of Xenia for more than 209 
the goose quill or Mr. Nicholson. years continuously. 
THe members of the Western Union i thing < ‘onstructive c , oa : rei ; 
THe mem . s of the \ ni a plish something and do constructive Work. H. C. Weigley, the Minnesota state At the annual round-up of the field 
and WESTERN INSURANCE BUuREAt who Even if the members have had but a re- | agent of the Westchester, is planning to | men of the St. Paul Fire & Marine held 
had worked out a plan to regulate acquisi- baptism of the faith, they may receive an | spend his fire prevention time on a dif- | at the home office of the company last 


tion cost were undoubtedly disappointed at 
the outcome of the recent Pittsburgh meet- 
ing. The recommendation that was brought 
before the joint 
factory by any means, but it did represent 


assembly was not satis- 


the result of compromise, give and take. 
Back of the failure to reach a general 

understanding was suspicion in the minds 

would not 


of many that their associates 


live up to the bargain. This doubtless is 


inspiration to follow the path a little more 
closely. If the authorities will enforce the 
much good will result from 
the 


One 


present rules, 
the Pittsburgh meeting. At 
times rules are not 


present 
observed. com- 
another does. 
all 
There is a disregard of one’s plighted busi- 
Where 
so strong as they are in the large 


pany violates them because 


There is an easy conscience around. 


ness troth. competitive forces are 


cities, 


the bottom of much of the misunderstand- where values are heavy and business is 
ing and discord notable in fire insurance profitable, where there is sharp bidding 
today. The officials of one company do for position, it is difficult indeed to find a 
not trust those of another. Business common platform on which all will stand 
pledges are too lightly taken, and too and remain. It is to be hoped, however, 
lightly broken. that some benefit will be derived from the 

Regardless of the shattered agreements attempt to bring about better conditions 
there is still the opportunity to accom- in the excepted cities. 

The Ohio Farmers Anniversary 

Tue Onto FARMERS INSURANCE ComM- institution in the country whose agents 
PANY was incorporated by a special act show a greater loyalty and admiration 
of the Ohio general assembly Feb. 8, for the institution. 
1848. The company this year is cele- We congratulate this staunch western 
brating its 75th year. This is a dis- company which has maintained a con- 
tinct, unique, individua!, company. It sistent policy in its underwriting and 
stands out alone in its characteristics. has met with success in its undertak- 
The Onto Farmers is a company of ings. Companies like the On10 FARMERS 
some size. Its home office is in a little are a credit to the fire insurance 
hamlet, LeRoy, O., surrounded by a pic- business. We should have more of 
turesque countryside. The Onto Farmers them, All in the business will tender 
is pretty much of a family com- their felicitations on this auspicious 
pany. There is no fire insurance occasion. 

Need for Clear Thinking 
eed for Cl Think 

At no other time has there been a derwriter because we feel that he is 
need for clear, sincere thinking on fire speaking largely from his own stand- 
insurance problems as today. A so- point and does not regard the interests 
lution of the issues involving the busi- of the other man. 
ness is more or less beclouded be- It seems to us that there should be 
cause of the individual horizon of each some medium established whereby an 
man. He looking on questions pre- impartial observer of high distinction 
senting themselves from the standpoint who is not blinded by selfish  in- 
of his own company and his special in- terests could study the fire insurance 


terests involved. This is all human 


and perfectly natural. 


However, in order to reach a solu- 
tion that will be satisfactory and equita- 
ble and 
selfishness 


broader 


must rise above avarice 
view the field 
standpoint. There is 


man 
and from a 
much 
no recognized leader today in 
may all turn 
absolutely 


We 


in- 
and 
un- 
are 
un- 


fire 


surance to whom we 


regard his counsel as 


selfish and comprehensive. 


suspicious of the utterance of any 


problems and recommend a course of 
action that would be just to the public 
the interests alike. 


and insurance 


valuable business and 
things help more or 


“Courtesy is a 
few 





social asset 


cost less.” 





“Never contrive to make it easy for 
your concern to get along without 


you.” 





ferent line of endeavor than has been 
attempted by any other field man. Mr. 
Weigley is a graduate of the Philadel- 


phia Fire College and has worked with 


the Philadelphia fire department on over 
1,000 fires. He is going to spend a por- 
tion of his time in instructing volunteer 


fire departments in the methods of pre- 
venting fire department damage and will 
attempt to increase their efficiency in 
other directions, wherever the y desire to 
cooperate with him. His work wiil af- 
fect three states. The result of his efforts 
will be watched with great interest by 
all interested in the fire’ prevention 
work, 


Dabney J. Carr, special agent for the 
Crum & Forster companies, traveling 
Virginia, West Virginia and Kentucky 


with Richmond headquarters, died sud- 
denly in New York of heart trouble 
te Me night. Cary P. Carr, a brother, 


who is special agent for the American 
Kagle in Virginia, left for New York 
soon after being apprised of his sudden 


death. The body was taken to Rich- 
mond for burial. Mr. Carr was one of 
the best known field men in southern 


territory. 


B. G. Chapman, father of President 
B. G. Chapman, Jr., of the American 
Central of St. Louis, died at Detroit 
last Monday. Mr. Chapman, Sr., for a 
number of years was. secretary and 
treasurer of the Burroughs Adding Ma- 
chine Company. He retired from active 
business some time ago. 


Robert Fitzgerald, son of State 
John Fitzgerald of the Queen in Indi- 
ana, is making quite a name for him- 
self in automobile adjusting. He is 
connected with H. H. Friedley, the ad- 
juster, at Indianapolis. He is regarded 
as a very capable young man. 


Agent 


W. M. Frink of Chicago, superin- 
tendent of agents of the Royal, is re- 
ceiving the sympathy of his many 
friends on the death of Mrs. Frink 
which took place last Thursday. Mrs. 
Frink was beloved by all who knew 
her. The interment was at Burlington, 
lowa., 

William M. Corcoran, assistant 


actuary in the insurance department of 
Massachusetts, has tendered his resig- 
nation to Commissioner Hobbs and has 
accepted an appointment from Commis- 
sioner Mansfield of Connecticut as 
actuary of the Connecticut department. 
He is a Yale graduate. 


Last Thursday floral bouquets were 
very much in evidence in the western 
department office of the Livernool & 
Tondon & Globe. On that date H. T. 
Cartlidge completed his first year of 





weck, F. R. Bigelow, president, was pre- 
sented with a handsome Swiss watch 
and platinum chain and knife. The field 
men of the company felt that some rec- 
ognition should be made of the St. 
Paul’s having reached the $20,000,000 in 
Bigelow has had a very 
administration, and the St. 
has surplus to policyholders 
$10,000,000. Immediately 


assets. MY, 
successful 
Paul now 
in excess of 


following the field rally, Mr. Bigelow 
and his family left for a month’s vaca- 
tion in Florida, and Secretary A. W. 
Perry will sail for a Caribbean trip on 
Feb. 15. 

Three anniversaries were celebrated 
in the western office of the Aetna last 
Friday. John E. Davis, assistant man 
ager, completed 35 years of service with 
the company. John Gallagher, man 
ager of the automobile department at 
Chicago, rounded out 25 years of con- 
tinuous service, and Miss T. Hagstrom, 
private secretary to Louis Kohtz, man 
ager of the Cook county and marine 
department, also completed a quarter 
of a century with the oer Al! 
three received handsome floral — bo 
quets from their associates in the Chi 
cago office 


Robert R. Dearden, Jr., editor of the 
“United States Review” of Philadelphia, 
is an aspirant for appointment as insur 
ance commissioner of Pennsylvania. 


the General Inspection 
Minneapolis received the 
for a rate reduction 
Minnesota: 


Last week 
Company of 
subjoined request 
from an assured in 
Dear Sir: 

I hav som 50 gallon steel 
would tha pass for vaist canes if 
the top out of them. 

I hav all of them 
plaist with sement now 
side and concreat around 
and I sopas that will alow 
riduction. 


barls her 
I noke 


chimneas re- 
tyhl in 
side 
rait 


tiehl 
cheamny 
the out 

me the 


W. E. Ward and Harry Austin have 
been appointed assistant fire managers 
of the American Foreign Insurance 
Association. General Mauager Howard 
P. Moore states that the growth of the 


association's business has necessitated 
the addition of the two new assistant 
managers. Mr. Ward has been office 


manager r and an underwriter at the head 
office and it is understood that he will 
shortly make an extensive trip to the 
Orient. Mr. Austin has been inspector 
for the past four years and recently 
returned from a six-month trip to Eu- 
rope, shortly prior to that having com- 
pleted a trip around the world which 
took over a year. John Ferguson, ma- 
rine manager of the association, is 
planning a visit to the far east which 1s 
expected to take him around the world. 
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———— : - tion, which, from its very nature, would | ness in Cleveland, O He did resign to 

| not require any considerable time for the | assume on Feb. 1 the position of mana- 

OHIO AND WEST VIRGINIA diosaatgn of the Sacioe 0f tar etion: lar of the tar eink eee 

| such case no sound reason can be urged | the Welles-Bowen Company, Toledo, O. 

; — —— —— as Sencar ————— for refusing the license, assuming, of Mr. Hinman, before assuming active 
—_— 

ey eg : a : course, the applicant is otherwise quali- | duties in Toledo, is spending three weeks 

OFFICE BELDERS AS AGENTS i: She Se eae ans ar rags suuie emes fied. From these considerations it re- | in the home office of the Fidelity & De- 

> st. e erectec op 1c Otice » aeee - i PSA F Osi » > 4 28 as ») 

. ‘ | may be compelled to serve, whether he nego — ba ri a ~ated oy be gpa eer = _ ” — tom gy ne 

Superintendent Conn of Ohio Gives De- | will or no, by the judgment of a court - " — — . ee 0% ana & lke- os teeagyetgr agents, to familiarise 
, |} of competent jurisdiction wise results in the instant case, that | himself with their methods of handling 
tailed Reasons for Refusing 7 : : is to say, in the case of the city auditor, | bonds. He has had a number of vears’ 
Them Licenses Against Public Policy the application for license must be re- | experience in the New York, Ohio and 
—e The doctrine of the incompatibility of onan West Virginia fields and was also with 
. , TT Te — dual public office holding is imbedded in . ee gtiares | the Ohio Inspection Bureau for three 
COLL MBUS, O., Feb. 6 Harry L. the common law and is of great an- Applying Coinsurance Clause years. 
Conn, the new insurance superintendent take kaw sod: : . 3 
f Ohio, has outlined his position in ‘quity, In some states there are con- COLUMBUS, O., Feb. 6.—Operations of eS . 
ol a rv the emaiede ial olkcel ios Stitutional and statutory provisions in- | the coinsurance clause, or the reduced | CONN ADDRESSES FIELD MEN 
regare x : ‘ ey Whil ‘ollo os cers’ | hibiting double office holding The fact | rate contribution clause, as it is known 
as insurance agents. : lle to lowing in that there are no such inhibitions in in Ohio, have been the subject of con- : cs . 
a general way the lines laid down by particular cases does not permit an eva- | siderable discussion lately in Ohio in- |New Ohio Superintendent Chief Speaker 
his predecessors in the office, Mr. Conn’s | Sion by the application of the expressio | surance circles. It is said that while at Joint Meeting at Columbus— 
la f . siti f . ».| unius principle. The spirit of the law . oe ‘ , : he sm: sn nase ’ 
statement of the position of the de law, | the agents in many of the smaller places | Ww 
partment in this respect gives a very |#S Welt as the express prohibitions, | are not fully explaining the advantage | ill Inspect Ashland 
interesting review of that question. He | S?0¥l@ control. and purpose of this clause to the in- | oe 
lys: ; tl “| i fon 2+ Rag Maggy Pag Bg | sured, agents in the larger cities who, COLUMBUS, O., Feb. 6—H. I 
Says. runs that the inevitable result of a pub- ‘rrhaps. have a larger experi ‘e and he eg *. : - 
: / : ays , , perhaps, have a larger experience ant Conn . — nhe. & . ’ ‘ 
Application is made to this depart- | lic official being appointed an insurance | more business, are making its benefits aon Baar = _— apes = o 
ment for an agent’s license in behalf of | agent or solicitor, would be detrimental | known to the property owners. Whether ; france, was one of the speakers at 
one who is the duly elected, qualified | to the proper conduct of his office. | or not agents are writing sufficient | *¢ Joint meeting of the Ohio field men 
and acting city auditor of a city having For the Same sovereignty, through its | coverage is not easily determined, one today. He gave a Ie licitous talk, urging 
a population of approximately 40,000. | duly constituted agencies, in the one case | of the adjusters declared this week, as the field men to feel free to ask his 
The license desired is for the year next the electors and in the other the super-|the records are not available, but he | office for information and opinions, 
after March 1, 1923, and it is admitted | intendent of insurance, to commission said that in recent large losses it was | promising unbiased rulin al 
é : ‘ : A . ; sé i ‘ é sses : sins Z gs on all ques- 
that the incumbent’s term as city auditor | the same person city auditor and also found that only a few of the insured | tions submitted He said the Saal 
; « Q° © ¥ a ye « ; -* » « . , , ‘ . 7 > . 
runs until Jan. 1, 1924. agent for an insurance company, would | concerns were under-insured. This may | ld , 
ce tee , hua : apt s men should work one for all and all for 
SA lacitenttn Gallia Meenas ye absurdly inconsistent, and this is said, | be due in part to reduced valuations He red ; ; , 
ep iit amas not at all to intimate in the instant case | which set in at the close of the war, one ‘ aye to the thousands of 
Since applications are received from | that the applicant would not attempt to | without an readjustment of the insur- — S the ome statutes dealing with 
time to time from those who hold public | discharge his public duties to the utter- | ance carried. The greatest difficulty ex insurance and declared that _ Virtually 
office of greater or less degree, the gov- | most. Such a baneful precedent would | perienced in connection with the reduced | Only an attorney who is especially con- 
erning policy of the department is an- | be against public policy. rate contribution clause has been with | versant with insurance law can answer 
nounced as follows: Some not Incompatible churches, schools and public buildings. | all the questions that might be raised. 
One holding public office should give — The Fire Underwriters Field Club re- 
eareful and uninterrupted attention to Applications for license are received : . ne A . 

P : z ortec se i . . . 
its duties. The compensation of every | by the department from time to time who Hinman Locates in Toledo +4 “ty = 4 ' —— om oT mbx rship: 
public official is based, at least theoreti- | hold public office not incompatible with It was erroneously announced some- W Bes ouders, rhoenix ot -ondon ; cs 
cally, on the measure of duty required. | the representation of an insurance com- | time ago that Clark F. Hinman, for the V. Beggs, Springfield Fire & Marine; 
While, in many cases, the compensation | pany as agent; for instance, the appli- | past two years state agent for Ohio of | C. M. srand, American National. The 

l of a public officer is not commensurate | cant may be the village clerk, a member | the Svea and Hudson, had resigned as of | resignation of Edward Dillhoff of Cin- 
with his earning capacity, nevertheless | of the town council or some similar posi- | Jan. 31 to go into the local agency busi- | cinnati, representing the Phoenix of 




















APPRAISALS - REPORTS - INVESTIGATIONS - INDUSTRIAL - PUBLIC UTILITY - NATURAL RESOURCE - MERCANTILE 


OR twenty-eight years American Appraisals have been 
furnishing facts to American Industry—facts which have 
been proved by courts, tax commissions, regulatory bodies, 
insurance companies, bankers, buyers and sellers. QAmerican 
Appraisals are made by an organization of appraisal engineers 
; who are equipped to value any property, any industry, any 
department of industry—and are checked and verified by 
means of the greatest library of statistical cost data in the world. 
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England, was received. A committee | expected that many changes will be | work had been for mutual companies | motive Works at Lima, O. The loss hag — 

will arrange the summer outing. The | ™@de in the blue sky division, relative | he, as a banker, lawyer and insurance been estimated at $30,000. 

Automobile Underwriters Club also to policy and methods. man, had done much for the stock Fl yang BI oe Furniture 

cd's cinethuslntes eatnlon _ companies in northwestern Ohio and that ee a wiarad aw "at Rant “Chace 

The executive committee of the Ohio Gets Lima General Agency pe agg ng mg pag age oR eign Schauss —— the loss at S100 ,008. ; 
Fire Prevention Association today com- J. E, Sullivan of Lima, O., a director | eastern stock company in the common Pag = ht niga mn Poin on p= ae Ping in 
pleted arrangements for the inspection | Of the American Liability of Cincinnati, | pleas court of his county. Mr. Conn/ Alvin C, Bonnet, at Columbus oO. wm 
at Ashland, O., on Feb. 15. About 30| President of the Shawnee Finance Com- | said that all cases coming before him | stricken with apoplexy in his office pm 
field men are expected to participate. —_ of the Lima Photo & Engraving | would be decided- solely upon their | died several hours later in a hospital. 

sompany, becomes general agent of the | merits regardless of whether they in- Battalion Chief Jack Welsh of Colum- 
—ase — district vont loge nc oe eg volved stock or mutual companies. ame a. —, yo Bg yA eng active 
New Mutual Organizin The company will establish a district a re. Guly at prea “hargse Of the 

The Brookhart metent of - rosy aged Seneanetee eee Sener Much N Building in Sight ak bie Gapentanent. taspings heen tu ane 
O., filed a charter with the state depart- — that which it has at its home office at | wee _— ae nd duty since 1884. Capt. Clarence Ogborn 
ment last week, showing capital of $15,- -incinnatl. | COLUMBUS, O., Feb. 6.—With $10,- | succeeds Welsh as battalion chief, 

000 and the following as organizers: —_ | 000,000 available in building associations 
— J. Brookhart, C, A. L. Purmort, C. M. Gets Cleveland National Agents | and banks for loans to home — a) ; — 

*urmort, Albert W. arsons and Floy¢ ’ so , ‘ is expected that many - new structures | 7 | 
U. Brookhart. Both ioe tersebennin Gen _- ee “eo cin heh sar — wih be erected in this city and_ its | || ne. Bae Scere eel 
the Purmorts are prominent in the or- contly receanres che es nunees = vicinity this summer. The chief fear — 
ganizations of several Ohio mutuals. ee eee a age is that material will not be available. 

_— ar sunsunenialinee a the fret Samned There is a possibility also that labor NO INDIANAPOLIS RATE CUT 
: : ‘ Sa a + | will be scarce. Bonuses have been paid eee 
Ohio Appointments Announced company in the Ohio field alone, and is for certain kinds of skilled labor, in : 

COLUMBUS, 0., Feb. 6—Frank G. | ]224 Sudiaee woken a aes geamenene addition to abnormally high wages, mak- Company: See Denes Ber Conference 
Henry of Marietta, O., was appointed | had an especially valuable business in |/"& building very costly. However, That Record Does not Justify 
deputy state fire marshal by Cyrus | the state, the large percentage of which, seers look for A banner year in the It—Some Progress Made 
— — aye og a commerce. | it is confidently expected, will be re- building line in 1923. 

Sixteen deputies n ne re marshal’ aine , Jiagare i 7 gape atid 
office also were named. Mrs. as ee ee eee eee Ohio Notes | INDIANAPOLIS, IND., Feb. 6.—E. 
Corbett, for nine years B ¢ x wig ae Townse » National Bo: 
department of oo mn the setting Conn Defines His Position E. P. Matthews, an insurance man, is = ge oe ps! Se ae 
mission, has been named _ temporary COLUMBUS, 0., Feb. 7.—Speaking in- | 2 candidate for appointment as post-| pn et with Indianapoli ee 
auditor in chief. Her duties will in- | formally at a dinner tendered him by meee entlenseeprciaggien ~ f $15 cats 3 st week to co ader lie. ¥ é 
clude signing warrants totaling $30,000 | mutual insurance men in this city a few ona —ew 2 oe a in iront = ae 1 en repr f be “a. Wun s or 
a day. Dean C. Throckmorton of Colum- | evenings ago, H. L. Conn of Van Wert, Liverpeal, ©. last week. . ye bey muvee Ge Me om pt ule it was 
bus has been named assistant chief in | the new superintendent of insurance, de- Crossed wires are held responsible for decided that the time had not yet come 
the state securities department. It is|clared that while the major part of his | a fire in the posthouse of the Lima Loco- when a flat reduction could be made the 
: conference was friendly and both par- 
ties felt that progress had been made in 
the direction of the desired end. The 
insurance company representatives com- 
plimented Indianapolis on the splendid 
showing that has been made and is still 
evident in the way of results secured by 
the special fire prevention campaign 
that has been carried on for nearly two 
years under the auspices of a committee 
appointed by the Chamber of Com- 
merce and with the cordial cooperation 
! HE mutually resultful co-opera- of the city fire department and the sal- 
° ae vage corps. 
tion obtaining between hundreds It was pointed out, however, that the 
companies cannot make reductions in 
of agents and brokers and the individual cities in the state on account 
of good fire experience as the state rate 
L] regulation statute requires that experi- 
oyd -Thomas Company can be ence be based upon the whole state ex- 
perience. The experience in Indiana 
largely charged to the scrupulous for the past five years does not justify a 
rate reduction at this time. In Indi- 
] ° anapolis the experience for the past five 
care constantly exercised to pre- years shows an average loss ratio of 
‘ 64.6 percent. In 1918 the loss ratio was 
serve the pleasant relations usually 119.3 percent, due to a $2,000,000 confla- 
gration in the Lacock Industrial build- 
id d b h ° d ing with neighboring structures. This 
eviaence etween t € insuror an hurts the five-year period average ex- 
° e perience but will be eliminated from 
his client. the count next year. Since records have 
been kept the loss ratio in Indianapolis 
has exceeded 50 percent every year ex- 
~ hs . bd ° cept last year and in 1915. A heavy 
This l mplies an intimate under- source of loss in Indianapolis has appar- 
~ > ently been in dwellings, there having 
standing of their common problems been a total of $1,646,000 charges 
p ? against this classification in the past 
h ] “4 f hi h f ] seven years in Indianapolis. This 1s 
t e so ution OF WhnIC requent y re=- due to the large proportion of shingle 
e . ° e roofs but these are now gradually being 
quires the services of this organl- replaced by fire resistive covering. 
The fire underwriters say that they 
~ recognize and appreciate what Indian- 
zation. apolis is doing to cut down her fire 
waste and that, in time, this will cer- 
tainly bring a rate reduction. Some 
things are sti!l necessary . the way 
fire fighting equipment before the city 
Th e [loyd-lhomas Co. can, according to National Board stan- 
dards, qualify for a better class rating. 
The insurance company’s representa- 
RECOGNIZED AUTHORITIES ON PHYSICAL VALUES tives remarked especially on the cour- 
teous treatment they were given at this 
1128 Wilson Ave., Chicago 120 Broadway, New York hearing. 
CGlacinnati B Minn: og mii " . 
St. Louis and Milwauke py sad aethe Progress of Indiana Legislation 
Cummome Cay INDIANAPOLIS, IND., Feb. 6.—Bills of 
interest to insurance in the we ee 
islature have been disposed of as ° 
ENGINEERS oo . 
Bill to abolish state fire —, 
: ° ° i . ing liability in- 
The full confidence of the insurance fraternity is well worth every endeavor to deserve SN eS en” Gee 
requiring fire companies to settle losses 
within ten days, killed; bill requiring 
fire manuals to be reprinted every two 
years, killed; bill rewriting all work- 
men’s compensation oo. eve 
ous ‘changes therein, killed; 4 
ing seene vee employment bureau (part ee 
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Increasing Production 


It is said, and rightfully so, that these are days of strenuous 
industrial conditions. There is a keen fight to increase busi- 
ness. Production costs are carefully scrutinized. Everything 
that is possible is being done to maintain quality but reduce 
the selling price to a minimum. Competition is felt in all 
industries. 


The local agent can profit by the experience of the manufac- 
turer. He can likewise cut his production cost. A close 
study of the prospect first. Then a knowledge of his business, 
its scope, the product and where marketed, will assist the 
local agent in bringing before his customer the various kinds 
of insurance needed for the adequate protection of that par- 
ticular establishment under all circumstances. 


Knowledge brings productive interviews. 
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of Watertoron. 10%. 
FIRE, MARINE, WINDSTORM, 
AUTOMOBILE, SPRINKLER 
LEAKAGE, RIOT AND 
EXPLOSION INSURANCE 
STUART MORGAN, State Agent, Michigan, East Lansing 
CASHMAN & EVANS, General Agents, Colorado, Denver 
N. T. JULIAN, State Agent, W. A. SEAVER, Special Agent for Ohio, Columbus, Ohio 
ALFRED PAULL & SON, General Agents for West Virginia, Wheeling, W. Va. 
F. G. HERMAN, State Agent, Indiana and Kentucky, Indianapolis, Ind. 
O. T. PRICE, State Agent, Missouri, Kanses and Oklahoma, Kansas City, Mo. 
CLAUDE SHERWIN, Special Agent, Kansas and Oklahoma, Kansas City, Mo. 
E. S. FREEMAN, State Agent for Iowa and Nebraska, Omaha, Neb. 
E. W. PEPPER, State Agent for Minnesota, Minneapolis 
J. D. LA TEER, 2127 Insurance Exchange, State Agent, Illinois and Wisconsin, Chicago 
Automobile Insurance 
Special Department Maintained 
for Purpose of Giving Expert 
y and Efficient Service 
Local and General Agents Wanted 
Apply to 
Appleton G Cox 
Attorneys 
3 South William Street NEW YORK 
Representing Companies of Known Reputation 
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of Industrial Board), killed; bill to 
abolish fire rating board, killed; bill to 
reduce Industrial Board from five to 
three members, killed. 

Senate Bill 92, agent’s qualification bill, 
has been recommended favorably by 
committee on insurance but recommitted 
to Judiciary A; has met with consider- 
able opposition from part-time agents 
and others interested in less restrictive 
insurance methods. 


East St. Louis Recommendations 


Fire Chief Lynch of East St. Louis, 
in his annual report to the city council, 
recommended that two additional fire 
companies be organized. At present the 
city has four engine companies, two hose 
companies and one hook and ladder 
truck. Chief Lynch further recom- 
mended the purchase of a motor service 


truck, a motor pumper engine and a 
hook and ladder motor truck. A new 
automobile for the chief and also 5,000 
feet of hose. 

East St. Louis’ fire loss for 1922 was 
very favorable, being $151,220, said to 
be the lowest per capita fire loss in the 
state. In 1921 it was $144,648. 


Illinois Senate Committee Named 


The senate insurance committee in 
Illinois has been appointed as follows: 
Harold C. Kessinger, Aurora, chairman; 
George Van Lent, Chicago; Samuel A. 
Ettelson, Chicago; Robert W. Schulze, 
Chicago; James J. 3arbour, Chicago; 
Frederick S. Roos, Forest Park; Patrick 
J. Carroll, Chicago; Frank J. Ryan, Chi- 
eago; John D. Turnbaugh, Mt. Carroll; 
Albert C. Clark, Chicago; John J. Boehm, 
Chicago; Edward J. Glackin, Chicago; 
John Dailey, Peoria; John T. Denvir, 
Chicago; Edward J. Huges, Chicago; 
Daniel Webster, Chicago; John T. Joyce, 
Chicago; Epler C. Mills, Virginia; Her- 
man J, Haenisch, Chicago; Clarence F. 
3uck, Monmouth; Martin R. Carlson, 
Moline; John R. Hamilton, Mattoon; 
Harry G. Wright, DeKalb; Thurlow G. 
Essington, Streator; James H. Forrester, 
Taylorville; Richard J. Barr, Joliet; 
Erastus D. Telford, Salem; William §, 
Jewell, Lewistown; Otis F. Glenn, 
Murphysboro; Herbert G. Giberson, 
Alton; Nathan BP. Smith, Albion; William 
J. Sneed, Herrin; John W. Shaw, Harris- 
burg. 


Prepare for Kewanee Inspection 

KEWANEBD, ILL. Feb. 6—The Ke- 
wanee Insurance Club has completed ar- 
rangements for a thorough inspection of 
local fire hazards Thursday by the Illi- 
nois Fire Prevention Association and the 
state fire marshal’s force, headed by 
John G. Gamber, chief of the depart- 
ment. It will be the first survey since 
1914 and the meeting will conclude with 
a banquet at which state and national 
fire prevention exports will speak. 


Galesburg Report 


The National Board has issued a sup- 
plementary report on Galesburg, IIL, in 
which the improvement in the water 
supply system is outlined. The new deep 
well at the main pumping station has 
been equipped with a new pump and 
other improvements have been made, so 
that both the distribution and pressure 
has been benefited. The apparatus and 
equipment of the fire department re- 
main the same as previously reported, 
and the fire alarm system is the same, 
as a bond issue for the installation of 
a new one was defeated last year. The 
water supply improvement, however, 
has been a noteworthy one. 


Report on Anderson, Ind. 


The National Board has published a 
report on Anderson, Ind., in which it 
states that the water supply is from an 
adequate source, but quantities avail- 
able for fire protection are generally 
inadequate because of weak distribution 
system. The fire department is fairly 
well equipped, but weak in men, and the 


fire alarm system is somewhat inade- 
quate and unreliable. Construction is 
weak in the principal mercantile dis- 
trict and serious fires are probable in 


any block. The fire fighting facilities are 
inadequate for a large fire, so that 
under abnormal conditions an _ entire 
block might become involved in one 
fire, though danger of fires involving a 
large portion of the district is low, due 
to the low heights and good accessibility. 
The insurance loss for the past five years 
amounted to $55,990, varying from $7,564 
in 1921, to $21,501 in 1920. The yearly 
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number of fires per 1,000 population 
based on an average population of 
29,000 was 5.97, a high figure, and the 
average annual loss per capita was 39 
cents, a very low figure. 


Would Prevent Derogatory Remarks 


Representative Palmer of Detroit has 
offered a bill in the Michigan legis}a. 
ture making it a misdemeanor punish. 
able by fine of $1,006 and one year’s 
imprisonment in the country jail to make 
derogatory remarks reflecting on the 
financial stability of fraternals, recipro-. 
cal exchanges and other insurers, Chair- 
man Patrick O’Brien of the house insur. 
ance committee has announced that the 
committee will hold a public hearing. 


Illinois Blue Goose Meets 


The dinner dance of the Illinois Pong 
was held last Saturday in Chicago. One 
of the big features of the meeting was 
the recitation of the “Drunkard’s 
Lament,” by P. J. V. McKian, insurance 
editor of the “Herald-Examiner.” Mr. 
McKian read this beautiful literary 
effort feelingly, to-the great delight of 
the members of the organization. Dur- 
ing the dinner there was congregational 
singing with solos by Miss Ruth Brown, 
accompanied by Mrs. Charles Orchard. 
Special music was furnished by a quartet 
composed of Lewis Cassell of the London 
Assurance, Melvin LePitre of the Fire 
Association, R. W. Tapper of Stark- 
weather & Shepley, and R. C. Sherman, 
a former field man, who is now a local 
agent at Waukegan. 


Building in Smaller Towns 


W. P. Ray, general agent at Indian- 
apolis of the Eliel & Loeb companies for 
Indiana and a part of Illinois, says that 
he has noted an encouraging activity in 
building plans in smaller Indiana towns 
for this year. There has been a build- 
ing boom on in most large cities but the 
smaller towns, until now, had apparently 
not felt the movement. Mr. Ray said 
that a prominent architect of Terre 
Haute told him the other day that he is 
now getting many calls to smaller towns 
and that the prospect is for a real build- 
ing boom to strike many such places 
throughout the state this year. This is 
a significant fact for local agents and 
Mr. Ray says that it will pay agents to 
plan to get busy after this new business 
as soon as possible. 


Fort Wayne Agents Form Club 


FORT WAYNE, IND., Feb. 6.—The 
majority of the fire and casualty insur- 
ance agents of Fort Wayne met at the 
chamber of commerce here today and 
formed an organization to be known as 
the Fort Wayne Insurance Club. Pri- 
marily, this is to be a social and business 
organization the object of which will be 
to further every movement which tends 
to elevate the insurance _ profession. 
Permanent officers were elected as fol- 
lows: President, D. J, O'Keeffe; vice- 
president, Clint Willson; secretary-treas- 


urer, J. Stephen Weber. The Fort Wayne 
Insurance Club will affiliate with the 
state and national associations of local 
insurance agents. 
Indiana Bills Lose Out 
The bill which was introduced in the 
Indiana legislature to repeal the anti- 


discrimination law has been withdrawn. 
The bill which would have abolished the 
state fire marshal office has been killed 
in the committee, 





Rating Bill on Third Reading 


LANSING, MICH., Feb. 7.—The Brower 
bill, providing for amendments to the 
Michigan insurance laws in order to give 
the insurance department strict super- 
vision over fire ratings, was scheduled to 
come up for third reading in the senate 
today, following its passage by the com- 
mittee of the whole Tuesday. 


New Agencies in Indiana 


Field men are commenting on the 
number of new local agencies that are 
being organized over the state. These 
are usually being formed by men experi- 
enced in the business or agencies are 
being opened by trust companies which 
have not heretofore had insurance de- 
partments. Recent examples of the Jat- 
ter are the Mishawaka Trust Company 
at Mishawaka, Ind., and the Dime Sav- 
ings & Trust Company at Fort Wayne. 
John H. Dultinick, formerly with the 








XUM 


Febr' 


First 
waka 
the it 
waka 


The 
tion 
and 
noon- 
the a 
Club, 
ber ¢ 
Clubs 





Com} 
of a 
with 
Dak« 
the } 
ment 
thai 
rante 
withi 
State 
An 
was 
of th 


¥ 
- 

- 
: 











February 8, 1923 


First Trust & Savings Bank at Misha- 
waka, has been appointed manager of 
the insurance department of the Misha- 
waka Trust Company. 


Will Address Manufacturers 

R. E. Vernor, manager of the fire pre- 
yention department of the Western 
Actuarial Bureau, will talk at La Salle, 
lll., next week to the Illinois Valley 
Manufacturers’ Club on fire 
problems. He is also scheduled to speak 
before the Commercial Club of La Porte, 
Ind., March 1, instead of Feb. 1, as pre- 
viously announced, 


To Inspect Kewanee and Galva 


The Illinois Fire Prevention 
tion is making inspections of Kewane: 
and Galva, Ill., today (Thursday). A 
noon-day luncheon was to be given under 
the auspices of the Kewanee Insurance 
Club, assisted by members of the Cham- 
ber of Commerce, Rotary and Kiwanis 
Clubs. C. G. Wonn of the Northern of 


Associa- 


prevention | 





THE 


England is 
tion. 


secretary of the organiza- 


Saginaw Will Be Inspected 

R. E. Vernor, manager of the fire pre- 
vention department of the Western 
Actuarial Bureau, will talk to the Rotary 
Club of Saginaw, Mich., next 


week and 


| Will meet the executive committee of the 


Michigan State Association 
make arrangements for the 
Saginaw by the Michigan 


will 
tion ot 


association, 


and 
Inspec 


which will be held Feb. 15. 


Illinois Notes 
Announcement 
ment of Vernon 
nois spe cial 
tion and 
Norma 


is made of the engage 
Lloyd Zimmerman, Illi- 
agent of the Fire Associa- 
affiliated companies, to Miss 
Westphfal of Norwood Park, II! 


A. C. Richardt, of the Richardt In 
surance Agency at Evansville, Ind., is 
at St. Petersburg, Fla where he will 
spend the remainder of the winter 
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WILL HAVE ABERDEEN BRANCH 


Milo D. Bassett to Be Manager of New 
Office in South Dakota for 
Western Adjustment 


ABERDEEN, S. D., Feb. 7 
Western Adjustment and_ Inspection 
Company announces the establishment 
of a branch office in Aberdeen, S. D., 
with Milo D. Bassett as manager. South 
Dakota has heretofore been covered by 
the Minneapolis and Sioux City depart- 
ments but for some time it has been felt 
thai the business in South Dakota war- 
ranted the establishing of a branch 
within the confines of the 
State. 

Announcement of the arrangement 
was made at Sioux Falls at the meeting 
of the Blue Goose held in that city last 


rhe 





MILO D. BASSETT 


New Manager at Aberdeen 
week, and was heartily endorsed by 
held men and company executives who 
were in attendance. 

Milo D. Bassett, who takes charge at 


Aberdeen, has served the companies in | 
South Dakota for 20 years, and is fully | 


qualified for the important position 
which he assumes on Feb. 15. He 
started in the insurance business as a 
ocal agent and traveled in Iowa and 
South Dakota as a special agent. For 


seven years he was state agent for the | ‘ 


North America with headquarters at 
Aberdeen. In recent years he estab- 
lished and has conducted, to the satis- 
laction of the companies, the Milo Ad- 
justment Company of Aberdeen. 

Mr. Bassett will also have on his staff 
Fred E. Dowdell, who has been with 
the Milo Adjustment Company for the 
Past several years. Mr. Dowdell, while 
@ Native of Chicago, has spent most of 





Sunshine | 


}and ran for 


his life in the Dakota field and enjovs 
the confidence of local agents and field 
men. 

The Western Adjustment maintains 
a first-class department at Fargo, N. D., 
with Charles S. Whittlesey as manager 
and a competent staff of adjusters. 
However, on account of the great dis- 
tance s to be covered the possibility of 
placing adjusters at Minot, N. D., and 
Sioux Falls, S. D.. is also being favor- 
ably considered. 


DRASTIC U. AND O. DECISION 


Minnesota Supreme Court Holds That 
Riders Which Limit Liability 
Are Null and Void 


ST. PAUL, MINN., Feb. 6—In a 
decision filed Friday the Minnesota su- 
preme court holds that any limitation of 
liability riders to the standard Minne- 
scta policy tor use and i 
surance are void and non-effective. 
decision is a sweeping 


occupancy in 
The 


one in adding 


liability to this form of insurance in 
Alinnesota. 

The case was that of the Brecher 
Furniture Company of Minneapolis 
against the Firemens of Newark, Cam 
den Fire and Netherlands.- Each had 
$10,000 use and occupancy coverage on 
the risk. rhe store burned Dec. 27, 
1920, lhe insurance was written the 
previous July. 

\ clause in the lease of the building 


by the Brecher Company held that in 
event of the building being damaged by 
fire so that it could not be repaired 
within 60 days, the lease would become 
void. This lease was for $800 a month 
five years from January, 
1920. Evidence showed the furniture 
company was doing a profitable busi- 
On the building owners declaring 
the lease void because the building 
could not be repaired in 60 days, the fur- 
niture company came back on the insur- 
ance companies for liability for the full 
remaining period of the lease. 

The insurance companies denied such 
lability, because of a rider attached to 
their policies which declared that liabil- 


ness. 


| itv should continue after a fire “for not 


exceeding such length of time as should 
be required with the exercise of due 
diligence and dispatch, to rebuild, repair 
or replace such part of said building as 
might be destroyed or damaged com- 
mencing with the date of the fire.” 

The supreme court holds the use and 
occupancy insurance contract includes 
‘net profits of the business” which were 
prevented by fire; that the rider limit- 
ing the time of liability is illegal and 
null in that it interferes with the stand- 
ard form contract provided by law. The 
court seemingly realizes the heavy ad- 
ditional liability the ruling creates and 
suggests to the companies that “proper 
remedy is with the legislature.” 

The decision affirms in al! things its 
holding in the Minnie Helm vs. Alliance 
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Business? 


We are now represented 
in Massachusetts by 
D. E. Timmerman & 
Co., Boston; A. R. 
Saunders, Lawrence, 


Mass. 


in Pennsylvania by 
Stokes, Packard, 
Haughton & Smith, 
F hiladelphia. 











-in Oklahoma by 

L. N. Ewing, Tulsa. 

in Texas by 

T. A. Manning & Son, Dallas. 


in Colorado and the Rocky Mountain territory by 
The Gardner General Agency, Denver. 


and in California, Washington, and Oregon by 
Clarence DeVeuve, San Francisco. 
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Insurance Company, which forbids fire 
companies to use any rider on the stand- 
ard form of policy which provides for 
any method of determining liability if 
it result in limiting the liability to less 
than the actual loss and less than the 
amount insured. The companies are 
now charged with knowledge of the 
terms and conditions of every lease, or 
every contract of occupancy under 
which the assured may be enjoying pos- 
session of the premises covered. 

The court gives the insured the right 
to conduct and carry on its busines dur- 
ing the term of the lease, thus, in effect, 
converting a use and occupancy policy 
into a leasehold policy. 


Duluth Salvage Corps Situation 


Vice-president C. A. Ludlum of the 


Home of New York, who is a member of 
the committee on fire prevention and 
engineering standards of the National 
Board, calls attention to some _ inac- 
curacies in an article on the Duluth 
Salvage Corps situation, sent in recently 
by a correspondent in that city. Mr. 


Ludlum says: 

“The salvage corps law of Minnesota 
was not repealed two years ago, but was 
amended in one particular only, viz., 
the provision for the levying of an as- 
sessment by statute. It is not true that 
the salvage corps was supported by the 
addition of a few cents per $100 to in- 
surance premiums collected. No salvage 
corps is operated by an additional charge 
in the premium rate. The existence or 
non-existence of a salvage corps in no 
manner affects the rate in a city. 

“The Duluth Salvage Corps was volun- 
tarily discontinued by the Duluth Board 
of Fire @nderwriters, under whose man- 
agement it had operated for several 
years; and the funds on hand, con- 
tributed by the companies under the law 
for the operation and maintenance of 
the corps, were divided by the officers 
and directors of the salvage corps among 
themselves personally. The state of 
Minnesota has now interceded in the 
matter, and the attorney’ general's 
office has brought action against these 
directors for an accounting of the patrol 
funds.” 


of the association, 





GIVES FIRE PREVENTION TALK 


Manager Lemen of Queen City Tells 
South Dakotans of Work Done 
and Still Needed 


SIOUX FALLS, S. D., Feb. 5.—D. 
P. Lemen, manager of the Queen City 
of Sioux Falls and president of the 
South Dakota fire prevention associa- 
tion, engineered one of the most suc- 
cessful gatherings of that association 
ever held, the joint meeting of the fire 
prevention association and the South 
Dakota pond of the Blue Goose being 
he!d in this city last week prior to the 
session of the agents’ association. There 
was a large and enthusiastic attendance 
at the meeting and the representation 
of western department managers was 
the best that has been seen up in the Da- 
kotas, evidencing the fact that the north- 
west is not beyond the pale of the man- 
agers’ boundaries of activity. Mr. Le- 
men made a report of the year’s work 
giving in detail the 
work done in the inspection of Sioux 
Falls and other cities and the develop- 
ment of the association in recent years. 
He continued with the following gen- 
eral comment: 

The principal problem we have before 
us as fire preventionists is to discover 
ways and means to interest the general 
public in the need of what might be 
termed “Safety First.” 

It has been said that Moses was the 
first and perhaps the most practical fire 
prevention advocate. His edict was 
issued 3,000 years ago: “If fire breaks 
out, and catch in thorns so that the 
stacks of corn, or the standing corn, or 
the field, be consumed therewith; he that 
kindleth the fire shall surely make 
restitution.” This Mosaic law should be 
written into the organic laws of the 
country, as it is in many European coun- 
tries, which at least partly accounts for 
the fact that Europe’s per capita fire 
loss is only $.34 while in the United 
States it is $4.47. Therefore, it is easy 
to see that property is 13 times more 





apt to burn in America than Europe. 
Why is this? We believe that the an- 
swer can be found in our own careless- 
ness and neglect. During the past year 
the fire loss in South Dakota has been 
the greatest in the history of the state. 
The value of the property destroyed was 
more than the total amount of state tax 
paid in the state. 

The Fire Prevention Association of 
South Dakota in one form or another has 
been in existence for many years and 
has, no doubt, accomplished a great deal 
of good in the inspecting of properties 
scattered over the state and in calling 
to the attention of the property owners 
the defects found. The active members 
and inspectors of this Association are 
the state agents of the various stock fire 
insurance companies. When property is 
burned that property is lost to the com- 
munity forever, and just that amount of 
wealth has gone out of existence and 
the community is left that much poorer. 


Blue Goose at Winnipeg 


teport of the recent meeting of the 
Manitoba-Saskatchewan Blue Goose has 
been received by Paul E. Rudd of Mil- 
waukee, grand yielder of the goose quill. 
The meeting was held at Winnipeg, with 
local members and many guests from 
other ponds present. W. P. Fess, most 
loyal grand gander, was in charge of 
ceremonies during the evening, and W. H. 
Hurd, acting most loyal gander, was in 
active charge of the initiation of several 
goslings. Plans were made for great 
activity by the pond during the coming 
months. Among the events provided for 
are: A big meeting to be held in Sas- 
katoon, May 26, a luncheon Feb. 5 to be 
addressed by Gander Thomas Bruce, and 
a big dinner Feb. 23 under direction of 
the entertainment committee. 





Report on Menasha, Wis. 


MENASHA, WIS., Feb. 6—In the report 
accompanying the new insurance rating 
for the city of Menasha it is indicated 
that the Diesel engines at the city water 
and light plant are in poor condition and 
that the interior wiring is below par. 
The city fire department is ably man- 
aged, the report states, but attention is 
called to the fact that Menasha has only 





three paid firemen, with a “call force” 
which is efficient. Equipment, including 
ladders and additional hose, is badly 
needed, the report indicates. 





Report on Oshkosh 


A supplementary report on Oshkosh, 
Wis., has been made by the National 
Board, showing the changes that haye 
been made in fire fighting facilities singe 
the report of May, 1920. The water sup- 
ply is little changed, although average 
consumption has been reduced and pres. 


sure has been increased. The fire de. 
partment has been strengthened jpn 
equipment and men. A few improve- 


ments have been made in the fire alarm 
telegraph system. No changes have 
been made, however, in the building laws 
or the ordinances governing explosives 
and inflammable and other hazards, 





New Local Boards in Wisconsin 


MILWAUKEE, WIS., Feb. 6.—Estab- 
lishment of local boards in several Wis- 
consin cities, particularly Antigo, Beaver 
Dam and Merrill, is progressing. Letterg 
of inquiry regarding organizing and op- 
erating such institutions have been re- 
ceived by Joseph Grundle, manager of 
the Milwaukee Board, from interested 
parties in those cities. Establishment of 
such boards would be in line with the 
recommendation of the National Asgo- 
ciation of Insurance Agents. 


Report on Wisconsin State Fund 


MADISON, WIS., Feb, 6.—The surplus 
in the Wisconsin state fire insurance 
fund increased $185,000 in 1922, accord- 
ing to a statement issued by the state 
insurance department, which shows a 
total surplus of $644,976. The state fund 
was established in 1903 for the purpose 
of insuring state property owned and 
controlled by the various state depart- 
ment against loss or damage by fire or 


wind. In 1913 the law was amended to 
provide for insuring country, city, vil- 
lage, school district and library board 


property 
boards. 
Premiums received in 1922 aggregated 
$169,870. Interest collected amounted to 
$23,925,380. Losses of $15,004 were paid 


at the choice of the respective 
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and other expenses amounted to $2,801, 
making the total disbursements $17,806. 
The assets at the close of the year were 
valued at $723,120.31. Liabilities included 
$74,596 in unearned premiums and esti- 
mated losses not adjusted of $3,547, mak- 
ing the total liabilities $78,143. 


Watching Wisconsin Legislation 


With the Wisconsin legislature in ses- 
sion at Madison, the legislative commit- 
tee of the Wisconsin Association of In- 
surange Agents, of which William B. 
Calhoun of Milwaukee is chairman, is 
carefully examining all bills presented 
to oppose any legislation that might be 
detrimental to underwriting. teports 
from the state capital are to the effect 
that much freak legislation is under 
consideration and efforts of the legisla- 
tive committee are directed toward the 
suppression of this type of measure. 
Wisconsin has been the experimenial 
laboratory of the county in so far as 
social legislation and radical 


the insurance fraternity of watching for 
restrictive legislation have been particu- 
larly heavy during the past few years. 


Would Bar Foreign Companies 


BISMARCK, N. D., Fb. 7.—A bill has 
been introduced in the North Dakota 
legislature limiting the writing of fire, 
lightning, tornado and hail insurance 
on farm property in the state to domes- 
tic companies. The bill would permit 
companies not domiciled in North 
Dakota to become reinsurers of the busi- 
ness. 


Reestablish Minnesota State Fund 


ST. PAUL, MINN., Feb. 6.—The re- 
establishment of a state fire insurance 
fund for state institution property has 
practically been decided upon by leaders 
in the finance and appropriations com- 
mittee of the Minnesota legislative 
senate and house. The fund will be 
created by laying aside premiums each 
year equal to what the rate on the in- 
would be in established insur- 


surance 
ance companies. 
Preparatory to establishing the new 


plan, all state properties have been in- 
spected by Bert L. Kingsley, deputy state 
fire marshal. Of all state building, the 
old state capitol at St. Paul 


measures | 
are concerned, and the obligations upon | 








has been } 


found the worst risk, with its old frame 
interior construction and a system of 
wiring that is beyond repair. For this 
reason a special fire alarm system has 
been installed. 

Local “first aid” departments are being 
established in each state institution and 
inspections will be made regulagly in 
order to keep down the fire hazards. 


Minnesota Notes 


The Waseca, Minn., high schod] build- 
ing, valued at $150,000, was destroyed 
by fire last week, with an insurance loss 
of $74,000 on the building and $4,800 
on the contents. 

J. H. Krekelberg, who has been in the 
insurance *business at Brainerd, Minn., 
for the past ten years, has sold his agency 
there to A. M. Opsahl, who will add the 
companies represented in the Krekelberg 
agency to those in his own agency. 


Wisconsin Notes 


James B. Leedom of the Leedom, Mil- 
ler & Noyes agency, Milwaukee, has left 
with his family for St. Petersburg, Fla., 
to spend the next six weeks. 

Roy L. Nicholson, most loyal gander, 
has appointed William C. Bradt of the 
Chris Schroeder & Son agency chairman 
for the big “get-together” party planned 
by the Wisconsin Blue Goose for 
March 5 

Walter Schroeder, Gustav Krueger 
Julius F. Ritter have incorporated 
Insurance Exchange, Milwaukee, with 
$10,000 capital. The incorporation, ac- 
cording to interested parties, indicates 
merely the transfer of title in a build- 
ing now occupied in part by the Chris 
Schroeder & Son agency. 

A. H. Lockwood and L. C. Lockwood, 
metropolitan managers in New York City 
for the Concordia Fire, spent several 
days in Milwaukee at the home office of 
the company during the past week. 
George Mager, state agent for New 
Jersey, was another visitor from the east 
during the week at the Concordia home 
office. 

A new office building is being erected 
by the Calhoun Insurance agency, 215- 
217 Brumder building, Milwaukee, which 
has moved to temporary quarters in the 
same building, preparatory to a removal 
of the office to the new quarters about 
March 1. The new Calhoun building is 
on the corner of Farwell avenue and 
Lafayette place. 


and 
the 





F. E. Sexon, who has been in the in- 
surance business at Timber Lake, S. D., 
— moved to Aberdeen and will be asso- 

ated with H. J. Fueling in the insur- 
nace business in that city. 
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LIMIT ON INTRODUCING BILLS 


All Important Measures to Be Consid- 
ered by Nebraska Legislature 
Apparently In 





LINCOLN, NEB., Feb. “gt de Ne- 
braska legislature fixed Feb. 2 as the 
final date under which new ills might 
be introduced in either house for con- 
sideration of this session, other than 
such bills as might be presented by the 
governor. 

While this does not entirely elimi- 
nate possibility of legislation not al- 
ready indicated in the bills presented, 
because the latitude allowed in amend- 
ments to bills already introduced is 
very broad, it is reasonable to suppose 
that, except for such bills as may come 
from the administration, nothing of 
great interest other than already intro- 
duced will come before this session. 

No bill has been introduced providing 
for a state compensation act, although 
it might be that such a bill might be 
recommended by the governor. 

The bills which will be watched with 
the greatest interest probably are those 
which are in connection with the state 
hail fund, the bills which attempt an 
agency qualification act and the general 
bills regarding the rearrangement of 
the state departments, including the de- 
partment of insurance. 

The state hail fund bills as introduced 
will probably be very materially 
amended. The agency qualification bills, 
especially the one which provides for a 
$50 initial license fee, are not likely 
to get by this legislature, as the local 
companies and the small town agents 
are very much opposed to them and 





even the representatives from the larger 
towns are not enthusiastic about them. 


The situation as to the repeal of the 
code and the rearrangement of the ex- 
ecutive departments is apparently dead- 
locked, the governor having recom- 
mended the repeal of the code and the 
assignment of various departments to 
existing constitutional officers and by 
recommending separate departments in 
some cases, including that of insurance; 
it and other departments to be under the 
supervision, as to policy, of an executive 
council, the appointive powers to be 
placed with the governor. Various bills 
have been introduced by members of the 
legislature that are more or less in the 
nature of compromises between the gov- 
ernor’s recommendations and the atti- 
tude of some members to retain the code 
in practically every detail. Practically 
all of these bills provide for the dis- 
continuance of some code secretaries, but 
none other than the governor’s recom- 
mendations provide for a separate in- 
surance department and no one ordinar- 
ily in a position to know is willing to 
say just what the final outcome will be. 


ORGANIZE AT SPRINGFIELD 


Local Agents Establish Fire Under- 
writers Association—Sparlin 
Elected President 


The local agents at Springfie!d, Mo., 
have organized the Springfield Fire 
Underwriters’ Association. W. L. Bon- 
foey, president of the Missouri Asso- 
ciation; J. W. Rodger, secretary of that 
association, and about 35 field men from 
various companies assisted in complet- 
ing the organization. 

The following officers were elected: 
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The Best Field in the Insurance Business 
Today is Live Stock Insurance 


We want good men who work among farmers and stockmen to communicate with us 


Territory in Ohio, Indiana, Illinois, Minnesota, Oklahoma, Missouri and lowa 
THE KASKASKIA LIVE STOCK INSURANCE CO. 


Home Office - o * 


INCORPORATE 


D 
Shelbyville, Illinois 








Richland Mutual Insurance Company 





TOTAL ASSETS - - - - - - 
J. A. RIGBY, President 





MANSFIELD, OHIO 
Incorporated 1850 


BUSINESS CONFINED TO OHIO 


$2,486,445.48 


R. SMITH, Secretary 
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AGENTS, you will like our service 


We write Fire, Tornado, Automobile, and Hail Insurance. 
We make a specialty of all classes of farm risks, including 
Threshing Machinery, covering Machinery while in operation, 


as well as when stored. 


Write for Agency in Nebraska, Kansas, Colorado, Iowa, Minnesota, 


P. F. Zimmer, President 


Illinois and Indiana. 


PAID IN CASH CAPITAL $250,000.00 


Omaha Liberty Fire 
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OMAHA, NEBRASKA 


Samuel Patterson, Treasurer 


R. J. Wachter, Secretary 
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Springheld | enable the large insurant to bargain for | panies the application. If certificate of 
vice-presi- | his insurance and obtain a rate mucl deposit accompanies the application a 
( Hubbel! lower than the hazard of his property discount of 2 percent is allowed instead 
surer, M. J would justify If this is done, then the of the 5 percent for cash 


small insurants—the home owner and 
others—must pay a higher rate than the 


Executive Committee hazard of their property would require Matson Is St. Louis Speaker 
| in order to keep the income to. the ST. LOUIS, MO., Feb, 7 4. F. Matson, 
I-x-officio the president and secretary | company up to what it must be to main chief engineer of the Underwriters 
ind Harold A. Cox. ( W. Greenwade, | tain solvency. Kansas wants nothing of Laboratories, Chicago, addressed the In- 
Ralph Mack, of Citizens Mortgage & | the Kind. Its first thought is good in surance Club of St. Louis last week, his 


_ 


ine association ts starting 


yecurities Co., C. O. Sper i 
H. Phillips, of E. W. Phillips’ & Son | not at the expense of 90 percent of her | His talk was part of the educational 
: 7 


urance,. This should be furnished, but ubject being “Chemical Fire Hazards.” 
y, and red 
& citizens for the benefit of 10 percent course of the club, 


out with a Visitors were G. E, Moore with the The annual dance of the Insurance 


membership of 35. | Western Adjustment at Denver, Col Club, scheduled for Feb. 13, has been 
jand J. F. Snyder of Wichita, state agent transferred to the Chase hotel Origi- 
Would Ban Coinsurance | for the St Paul Fire & Marine Frank nally the American Annex was selected, 
Rent ntative WL. 2 . Britton was unavoidably absent and J. | but the change was made because the 
teprese a é oos of S ouis | aw . . ° 
; 4 Koos of St. Loui | bk. Jones of the United Underwriters | Chase is more conveniently located for 
presented a bill in the Missouri leg : - : 
. presided in his stead an evening affair, 
islature at Jefferson City that would pre | | 
vent coinsurance of any kind in the | = | } . 
tate In the busine and industr Nebraska Investment Proposal Grand Island Passes Inspection 
ections of St ouls fansas City and | ; DAN . , — . . 
} Loui Kansa Cit id \ bill introduced by Hyde of Gothen- GRAND ISLAND NEB., Feb. 5.—An 


other larger cities of the 


state practi 


cally every fire insurance policy has burg provides for establishme nt of the ee ae — oe ot ee ee 
65«inearancs. . clause Under Represen Nebraska Market Finance Corporation wey State Fire eae ; popes y EF. D ection 
tative Roos's bill the coinsurance claus: iuthorising it to finance market com of S tts Aneel ph has spent 9 ‘ te 
would be rendered inoperative, and the mittees and give the power to loan sae Bl : * 1 li spe sever: 
money, handle warehouse receipts and | Weeks In Grand Island on the work In 


insurance company would 
for the loss to the extent « 


the policy or policie in torce, 


Hail Department to Topeka 


The hail department office of the 


Great American, American 


Massachusetts Fire & Marine 
formerly at Wichita, Kan., 


cated at 519 New England 


ing at Topeka Miss Helen K. Casey 
who had charge of the Wichita office Fire caused by a defective furnace last 


now located at Topeka 


become liable 


- | live stock paper, and in other ways make his report Mr. Dowling states that Grand 
the face of Island is in better condition as regards 


fire hazards than all the larger towns 
and cities in the northern part of the 


it possible to obtain money for agricul 


tural operations. It is proposed to sé | 


cure funds from several sources, among 


}them from insurance companies which 
made of these larger towns north of 


Platte, except Kearney and Qmaha. Fire 
Chief Dillon was complimented on the 
work done in Grand Island 


are required to invest their reserves In 


Alliance and trust certificates, and fees from the fire 


which was marshal's office 





is now lo 


jank build Loss of $200,000 at Springfield 


Plan Missouri Qualification Bill 
ST. LOUIS, MO., Feb. 7 Fire insur- 
ance agents here are working on a quali- 


week resulted in a loss of approximately 


This office has jurisdiction over the $200,000 to the stores and stock of the fication bill to be presented to the legis- 
hail business in Missouri, Kansas and | Levy-Wolf Dry Goods Company the lature \ feature of the bill will be a 
Oklahoma Some special hail men are | Cash Drv Goods Company and the Walk | curb on brokers ki neesent anyone 
to be on the firing line this year John | Over Boot Shop in Springfield, Mo. The navine the £16 fee to the state pinion 
Peterson, manager of the hail depart greater portion of the loss was covered | ance department may obtain a broker's 
ment for these companies as his office by insurance | license It is charged that many men 
‘iment . | have used this as a means of obtaining 

; Hail Insurance in lowa | rebates on their own fire policies, with- 
Topeka Monday Luncheon Club | She sate on hall tusurance on growin out actually being in the business, 

TOPEKA KA N., Feb \t the meet crops in lowa the comir B season W ill be | Won't Abolish Fire Marshal 
ing of the Topeka Monday Luncheon | 2 percent instead of ; percent The 
club today Representative Searle of | limit that can be written per acre has| TOPEKA, KAN., Feb. 6.—The 1923 s¢ 
Shawnee county gave an extended report been increased to $24 The commission | sion of the Kansas legislature is not 
of legislative work The bill to repeal will be 15 pereent with an additional } roing to abolish the office of state fire 
the inti discrimination W would | discount of 5 percent where cash accom marshal That has been made certain 
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in the last few days by an adverse re. 
port on the bills to consolidate the firs 
marshal’s office with the insurance de. 
partment and the favorable action go, 
the appropriation bill for the departmen 


| The legislature has been so impresgeg 


by the work of Fire Marshal Hussey that 
it has been determined to Keep the de. 


|} partment in operation. The state affairs 


State Inspections have recently been | 


committee killed the consolidation biljc 
and both the house and senate hays 
passed the bill appropriating the funds 
for the department. 


STATE OF DES MOINES QUITs 
Fire Business Reinsured With North 
American National and Company 
Will Liquidate 


DES MOINES, IA., Feb. 6—Th 


State Insurance Company of Des 
Moines, organized in boom days, is 
liquidating as rapidly as possible. The 


fire business has been reinsured wit} 
the North American National, which a 
fortnight or so ago took over the Great 
Republic, both Des Moines companies, 
The hail business will be dropped. It is 
expected that it will require about 30 
cays to wind up the business of th 
company, which has had hard sledding 


from the start. r. C. Bassett, the seer 
| tary and general manager, recently left 
the company and disposed of his inter 


ests 1n it. 

Stockholders of the State met about 
the middle of January and voted t 
liquidate. \nother meeting was hel 
Jan. 31, at which time a proposition t 
rcinsure its fire business with the North 
\merican National was approved. ( 
H. Wegerslev will continue to have 
charge of the business until it is wound 
up. He states that stockholders wil 
receive back what they originally i 


| vested. VPolicyholders are also fully pro 


tected. 

G. F. Tincknell of Alta was president 
of the State: \ E. Herbert of Stor 
Lake, vice-president; C. H. Wegersle 


| of Alta, secretary; Dr. S. W. Morrison, 
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Des Moines, treasurer. The company 
was capitalized at $100,000 and was 
organized in 1916. 

The North American National has in 
the meantime planned for an aggressive 
campaign. The Ellis & Holland Com- 
pany of Des Moines has been named 
general agent for lowa, and announces a 
vigorous drive for business through the 
entire state. 


Bill Hits Unauthorized Insurance 

TOPEKA, KAN., Feb. 6.—A bill in- 
troduced by Senator Hegler of Wichita, 
which is being urged by a large num- 
per of fire insurance men in the state, 
prohibits any corporation doing busi- 
ness in Kansas buying its insurance 
from brokers outside the state or, in 
insurance companies not admitted to do 
pusiness in this state. Kansas loses the 
taxes on this business and the Kansas 
agents lose the commissions. 

The penalty for a violation of the law 
is a fine of from $300 to $1,000 and in 
addition if the corporation is found 
guilty of violating the law the charter 
may be forfeited and the company ousted 
from the state. 

The bill applies only to corporations. 
It would be impossible to make it apply 
to persons or partnerships, but corpora- 
tions are creatures of the state and are 
subject to regulations which cannot be 
applied to individuals. 





Two Writs in Missouri Case 


The Missouri supreme court has 
granted two writs of prohibition in the 
ease of 140 fire insurance companies 
against Ben C, Hyde, superintendent of 
insurance. The first would prevent 
Judge Henry Westhues, of the circuit 
court of Jefferson City, from restraining 
Lewis H. Cook and Leslie B. Hutchinson 
acting as referees. The other would re- 
strain the referees from acting further 
in the case. The writs are returnable at 
the April term of the court, 





Hartford Stocks Active 
HARTFORD, CONN., Feb. 5.—The 


market for insurance stocks in this city 
has reflected the favorable annual state- 
ments which have recently been pub- 
lished, shares of most Hartford compa- 
nies being in good demand with limited 
offerings. Aetna stock is quoted at 442 
bid, 450 asked, with sales about 445. Its 
stock is up about 6 points. Shares of 
the Automobile of Hartford have been 
selling in the neighborhood of 220 and 
those of Hartford Fire around 415. 
The National of Hartford is quoted at 
525 bid, with very little stock offered, 
and the Phoenix of Hartford is bid at 
530. The bid on Aetna Life stock is 
up 15 points over last week, being at 
675 bid, 685 asked. Connecticut General 
is bid at 530 and Hartford Steam Boiler 
at 365. 
Nebraska Notes 

_ Fire that broke out the night of Feb. 2 
in the basement of the Corl basket store, 
Lincoln, Neb., caused a loss of $42,000. 
The building was damaged $12,000, cov- 
ered by insurance. Tucker & Farns- 
worth, druggists, suffered a loss of $18,- 
00, with scant insurance. Cork Bros. 
lost a $4,000 stock, and Charles Cord, 
jeweler, had an $8,000 loss. The insur- 
ance loss will not exceed $23,000. 
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ASSETS AND LIABILITIES ASSETS AND LIABILITIES 
Capital ......... $ 600,000.00 Cagttal 2.00.60 $1,250,000.00 
Reserve Reins. Reserve Reins 

| Eras 1 21 an ne BEERS 1,670.58 
Reserve all other Reserve all other 

liabilities ...... 183,956.10 liabilities ...... 1,405,201 .08 
Net Surplus...... 789,026.74 Net Surplus...... 2,840,571.06 
EE Siva tinGliien as $3,135,240.05 TE iunienieavea $10,517,442.64 
Policyhelders Sur- Policyholders Sur- 

plus ...........$1,389,026.74 re $4,090,571.06 

















Girard F.«M. 


INSURANCE Co. 
of Philadelphia 
Organized 1853 


ASSETS AND LIABILITIES 
eseeces $1,000,000.00 
Reserve 
PS wcthundies ww 
Reserve all other 
liabilities ...... 267 721.48 
Net Surpluc...... 851,855.14 


Polkkcyhelders Sur- 
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EDWARD MILLIGAN, President 
QEORGE M. LOVEJOY, Vice-President 
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Total Assets, $24,014,028.33 


Reserve for Outstanding Losses $1,677,730.99 
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F. R. Ormaby, Pres. G. F. Hutchings, Secy. 


Industrial Fire Insurance Co. 


AKRON, OHIO 

January 1, 1921 

Capital $300,000 Surplus to Policyholders $407,820 
Total Admitted Assets $1,094,804 


Joseph Winum, Treas. & Asst. Sec. 
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Secy.-Treas. 
Licensed in the following States: 


Colo.; Ill; Ind.; Ia.; Ky.; La.; Md; Mass.; Mich; Mina.; 
Miss.; Mo.; Mont.; Nev.; N. H.; N. J.; N. Y.; N. C.; Ohie; 
Pa.; S. C.; Tenn.; Tex.; W. Va.; Wis. 


A good company for good agents 


MARQUETTE NATIONAL 


FIRE INSURANCE COMPANY 
INSURANCE EXCHANGE 
ASSETS OVER $2,000,008 CHICAGO 











INCORPORATED 1720 


Roya EXCHANGE ASSURANCE 


United States Branch, 83 Maiden Lane, New York 


E, C. STOKES, GAYLE T. FORBUSH, ARTHUR WALLER, 
United States Manager Associate Manager Assistant Manager 








MINNEAPOLIS FIRE & MARINE INS. CO. 


1110 McKnight Building 
Minneapolis, Minn. 
Fred C. Van Duxen, President John D. M. McMillan, Vice-Pres. 
Walter C. Leach, Sec’y and Treas. F. M. Merigold, Ass’t Secy. 
Geo. E. Leach, Supt. of Agencies 
FIRE — TORNADO — THRESHER — HAIL INSURANCE 
CASH CAPITAL, $200,000 








Live Stock Insurance 


(All Classes) 
Our NEW POLICY on commercial hogs offers unusual 
opportunity to live agents. 
If you are in Nebraska, Iowa, South Dakota, Minnesota 
or Kansas, write for our agency plan. 


American Live Stock Insurance Company 
Home Office, Omaha, Nebraska 








— 


THE 


TOKIO 


Marine and Fire 
Insurance Company, Limited 





United States Fire Branch 
J. A. KELSEY, General Agent 
80 Maiden Lane, New York 





H. W. MURRAY, Supt. of Agencies 19 So. La Salle St.; Chicago 

















STATES OF-THE SOUTHWEST | 


incurred at Ranger, Tex., Feb. 1, by reg. 
NEW TEXAS TAX IS DEFEATED son of a fire im four business establish. 
ments. 





Firemen’s Pension Bill Killed in Senate 
—Retaliatory Measure Also 
Given Quietus 


Stamford, Tex., is improving its fire 
protection equipment by laying new 
| water mains and installing some twenty 
new fire plugs. 5 




















AUSTIN, TEX., Feb. 6—Fire com- | 
panies operating in Texas have been 
saved a heavy additional tax that was 
threatened in bills introduced in the | 
house and senate to provide pension | 
funds for retired firemen and policemen. | 
The -senate committee killed the bill 
cutright and the house committee gave | 
it a favorable report with the under- | 
standing that a valid substitute would | 


: | 
be provided. However, under the Texas | 


2 | Galbraith S$ -C olf 
law, when one branch of the legislature | G@!braith Supply Company, 


| 


definitely kills a bill the other branch | Biuff, Ark., 
loss will 


is thereby estopped from considering it, 
much less passing it. | 

The bill in question imposed, or | 
sought to impose, a tax of 2 percent on | 
the gross Texas fire premiums to pay | 
the pensions to retired firemen and po- | 
licemen and an active uniformed lobby 
was in Austin for three weeks espousing 
the bill. 

Representatives of the fire companies 
led by Col. William Thompson appeared 
before the committees and showed 
where the tax would finally rest and 
how it would be abused. Instances 
were cited in Dallas, where there is a 
city firemen’s pension, where the pen- 
sioned firemen were making more 
money than they did as city employes 
by doing artisan’s work, such as painters 
and carpenters. 

With the bill definitely dead by being 
killed in the senate committee it is more 
than probable that the subject is done 
with for this session of the Texas legis- 
lature, as no favorable minority report 
was filed in behalf of the measure. It 
makes no difference what the house 
thinks or does. 

The bill which had passed the house 
finally, providing the establishment of 
reciprocity between insurance companies 
organized under the laws of Texas and 
those of other states and foreign coun- 
tries, was unfavorably reported by the 
insurance committee of the senate. 

By a vote of 3 to 2 the insurance 
committee of the house killed the bill 
which sought to abolish the Texas In- 
dustrial Accident Board and the State 
Fire Insurance Commission and trans- 
fer the functions of those two depart- 
ments to the department of insurance 
and banking. 


El Paso Adopts Resolution 

EL PASO, TEX., Feb. 5.—At the meet- 
ing of the El Paso Insurance Exchange 
last week a resolution was adopted, 
extending the sympathy of the El Paso 
local agents to those in Dallas who re- 
cently organized the Dallas Fire Un- 
derwriters Association and took a definite 
stand for untangling the conditions in 
that city. The resolutions recommended 
to the El Paso local agents that they 
consider the advisability of discontinu- 
ing to represent those companies that 
are not lending full support to the Dal- 
las Association. 


Seeking High Pressure System 

GALVESTON, TEX., Feb. 5—Erection 
of a high pressure pumping plant on the 
water front of Galveston for fire protec- 
tion in the congested sections of the 
city, which would result in a reduction 
in insurance rates, is being urged by 
Grafton T. Austin, Galveston local agent 
and member of the committee on insur- 
ance of the Galveston Commercial As- 
sociation. This was especially urged by 
Mr. Austin at a meeting of the board of 
directors and the advisory board of the 
association held last week. The com- 
mittee on insurance was authorized to 
proceed further with the investigation 
of a proposal for the installation of this 
system and report at a later meeting. 
Mr. Austin is exerting considerable effort 
in trying to have this system installed. 





Texas Notes 


George M. Easley of Dallas is making 
a brief visit in the East. 


Miscellaneous Notes 


New 


Fire destroyed the LaMont hotel at 
Madill, Okla., last week with an estj- 
mated loss of $75,000. 

Fire did damage estimated at $60,000 
to building and contents of the Gould- 

farm supply 
store and apartment building at Pine 
Monday morning. Insurance 


amount to about $50,000. 


figures of the Atlas of London 
show assets of $5,644,227, with Policy- 
holders surplus of $1,513,392. 








A loss of approximately $115,000 was 





“Right To 
the Point’’ 


The most famous and use- 
ful book ever issued for 
insurance agents. 


Revised and 
Improved 


Brought down to 1923 prac- 
tises, with added questions 
on the new, money-making 
lines for agents, such as 
Auto, U. & O., etc. The 
414 pages on U. & O. are 
said to be the best brief 
and accurate explanation 
ever written on the subject. 


Unique Finding 
System 

All the questions under the 
various headings are ar- 
ranged in a unique table of 
contents in front, showing 
page numbers for the an- 
swers. Thus in a small 
space is given a brief analy- 
sis of an entire subject. 


Brevity is Soul 
of Wisdom 


Not much to read. Just 
clear answers to direct 
questions—but those ques- 
tions and answers cover the 
ground. 


Knowledge Is 

Profit 
Many agents make nearly 
half their incomes from 
new lines. Knowing about 
them pays. 

Prices Are 

Low 
Cloth binding, 75c; imita- 
tion leather, $1.00; library 
binding $1.25. Quantity 


prices on application to 


The National Underwriter 
1362 Insurance Exchange Chicago 
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KENTUCKY AND THE: SOUTH 








PUSH QUALIFICATION BILL 


Tennessee Association Officials Confi- 
dent of Its Passage by Present 
Legislature 


NASHVILLE, TENN., Feb. 6.—The 
legislative committee of the Tennessee 
Association of Insurance Agents, of 
which C. B. H. Loventhal is chairman, 
has prepared an agent’s qualification law 
that will be pushed to final passage in 
the present session of the Tennessee 
legislature, with assurances of passage. 

The law does not include life agents 
or industrial workers, except when the 
latter write ordinary fire. The life and 
industrial agents were left out for the 
reason that a bill that included these 
agents was defeated in the general as- 
sembly of two years ago. The proposed 
new measure is in its main features the 
one prepared by the National Associa- 
tion of Insurance Agents and approved 
by the Insurance Commissioners Con- 
vention. ; 

Applicants for licenses are required to 
be examined by the insurance commis- 
sioner and the answers to be sworn to 
and vouched for by an official or repre- 
sentative of the insurer, or a licensed 
insurance agent of the state, setting 
forth: (a) That the applicant is person- 
ally known to him; (b) that the appli- 
cant has had experience, or instruction 
in general, or some mentioned special 
lines of insurance, surety or indemnity 
coverage; (c) that the applicant is of 
good business reputation and is worthy 
of a license. 

The commissioner, after 20 days no- 
tice to the insurer and the agent, can 
revoke a license if he finds that the 
license was obtained by fraud or misrep- 
resentation, or in event he finds that the 
interest of the insured or the interests 
of the insuring public are not properly 
served by the license. The commis- 
sioner has also the right to suspend a 
license upon due notice. 


CALDWELL IS COMMISSIONER 


Chattanooga Man Named as New Head 
of Department of Insurance and 
Banking in Tennessee 


NASHVILLE, TENN., Feb. 7—The 
appointment of Albert Caldwell of 
Chattanooga as commissioner of insur- 
ance and banking and to serve at the 
head of this department as insurance 
commissioner has been announced this 
week by Governor Peay. He is a 
native of Kentucky, but served many 
years as a life insurance man in Knox- 
ville and Chattanooga, being connected 
with the Provident Life & Accident 
most recently. He was one of the or- 
ganizers of the Volunteer State Life. 

Mr. Caldwell announced that he will 
reappoint T. E. Miles as chief deputy, a 
post he has held for the past two years. 

Ed M. Gillenswaters of Knoxville, 
former fire prevention commissioner, 
was named as labor commissioner, to be 
at the head of fire prevention and work- 
men’s compensation departments. 

Insurers and property owners of Ten- 








nessee are congratulating themselves 
that Mr. Gillenswaters will resume the 
direction of fire prevention in Tennes- 
see. His record in this line of work 
several years ago attracted widespread 
attention. He reduced the fire loss to 
about one-half of what it has since 
grown to be. 

Mr. Gillenswaters is a native of Lex- 
ington, Ky., but removed to Knoxville 
several years ago. He was engaged in 
the fire insurance and real estate busi- 
ness when he received his appointment 
by Governor Peay. He has announced 
that he will appoint Ben Feldman as 
chief clerk of fire prevention. Mr. Feld- 
man has had considerable experience in 
the work under former governors. 





Mississippi Fire’s Figures 

JACKSON, MISS., Feb. 6.—Declaring 
of a 10 percent dividend and the passing 
of $70,000 to surplus, featured the first 
annual stockholders meeting of the Mis- 
sissippi Fire, one of the new domestic 
companies which sprang into existence 
following filing of the famous anti-trust 
suit against fire companies. 

A statement of the company’s business 
as shown at the meeting, listed total 
assets at $1,167,975.92, with premium re- 
ceipts for 1922 placed at $1,131,112.69, 
and a net profit of $104,088. 





Losses in Richmond Fire 


Companies on the Mayo building fire 
at Fourth and Broad streets, Richmond, 
Va., Jan. 31, suffered an estimated 10 
percent loss on a schedule of $91,000 on 
building. Loss sustained by Pietsch 
3rothers, operating a pool room on the 
second floor of, the building, was esti- 
mated at 35 percent on a schedule of 
$30,000. Grant’s 25 and 50 cent store, 
occupying the ground floor, suffered con- 
siderable water damage. This firm's in- 
surance was placed through New York 
brokers and was included in a blanket 
policy covering its chain of stores. The 
damaged building was owned by the 
Mayo estate of Richmond, 


Statement on Tobacco Contract 


LOUISVILLE, KY., Feb. 6.—Statement 
No. 12 of the general cover contract with 
the Burley Tobacco Growers Cooperative 
Assoeiation has just been issued by the 
Reutlinger & Co. agency of Louisville. 
This represents the final coverage under 
policies which expired Jan. 25, 1923, and 
the statement is as of Jan. 1, 1923, show- 
ing general cover insurance in force at 
that time of $2,832,250, with additional 
specific insurance of $750,000. 

The new general cover contract, effec- 
time Jan. 25, 1923, will soon be reported 
by the agency, in addition to figures for 
the various companies assuming similar 
liability under the Dark Tobacco Grow- 
ers Association contract, 


Kentucky Field Meeting 


LOUISVILLE, KY., Feb. 6.—The Ken- 
tucky Fire Underwriters Association 


held its February meeting here today. 
The principal feature was the decision 
to collect agency balances more closely, 
and to show greater cooperation in the 
matter of securing compliance with the 
45-day agency balance rule. 

While nothing was said concerning the 
new application blank form, which does 
not have to be filled out for each com- 
pany entering a local agency office, the 
fact that the local agent does not have 
to fill out this blank results in a need 
of closer checking of agency balances, 


Exceptional facilities for handling Surplus and difficu!t lines 
and unusual forms of insurance in best American and Foreign 
companies and at Lloyds, London. 
Re-Insurance Contracts Drawn and Placed 
YOUR BUSINESS SOLICITED; 
PROMPT ATTENTION 
F, R. THOMPSON 


Insurance Exchange 


SURPLUS 
LINES anp 
FLOATERS 


Chicago, Ill. 








Che Columbian Jnsurance Company 


Home Office, Indianapolis, Indiana 


Writes Fire and Tornado Insurance 


Agents wanted in Minnesota, Wisconsin, 
Illinois, Ohio, Indiana and Michigan 











Tie Great Americanjiiuiual Far in the Lead 
liclemaiy Company The fact that approximately 


one car out of every ten in 
Ohio is insured by The Great 
>< American is convincing evi- 
dence that this progressive in- 
stitution is ‘the people's fa- 
vorite automobile insurance 
company.” 






MANSFIELD, OHIO 


Ohio's est and Strongest 
Automobile Insurance Company 








Superior Fire Insurance Co. 
PITTSBURGH 


Incorporated 1871 


A. H. TRIMBLE, Pres. EDWARD HEER, Vice Pres. and See's. 
Why not make room in your agency for a conservativ managed 
medium-sized American Company whose indemnity, treatment of agents and 
assured, will bear inspection for nearly half a century? 
Capital $600,000.00 Surplus to Policy Holders $1,185,340.06 
Assets $3,067 ,548.00 











Organized 1867 


WHEELING FIRE INSURANCE‘CO. 


Wheeling, West Virginia 


Camel... ccancccncnsnaesecnedpocccccnesecesaceesé $200,000.00 
Sarplus to Policyholdere ...0.ccccccccccccccees $373,693.59 


0. E. STRAUCH, Secretary WM. V. FISCHER, Asst. Secy. E. A. KEELER, Spec. Agt. 














CAPITAL 
$450,000 


INSURED’S SURPLUS 
$592,390 





Business Is All Right—Let’s Go! 


THE HENRY CLAY FIRE INSURANCE CoO. 
LEXINGTON, KY. 








ESTABLISHED 1891 


A. 


Insurance Exchange 


INCORPORATED 1910 


F. SHAW & COMPANY 


175 W. Jackson St. 


INSURANCE OF EVERY DESCRIPTION 


CHICAGO, ILLINOIS 








Including ‘* BLOCK’? JEWELERS’ POLICIES—EXCESS COMPENSATION Also 


Radium, Tourist’s Effects, Trophies, Salesmen’s Samples, Personal Jewelry, Personal Furs, 
Valuable Musical Instruments, Paintings, Insured under liberal floater forms at lowest possible rates 
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GEO. M. EASLEY GLENN T. HERNDON 


GEO. M. EASLEY AND COMPANY 
GENERAL AGENTS—DALLAS 


“HE PROFITS MOST WHO SERVES BEST” 


Boston Ins. Co. 


Fire & Marine Und. Agency of 
Automobile Ins. Co. of Hartford 


Federal Ins. Co. of Jersey City 


Employers Liability Assurance Corpo- 
ration of London 


Sterling Fire Ins. Co. of Indianapolis 
Globe Indemnity Co. of New York 











“ Pe 23 . - ‘ wl 


Originators and Manufacturers of 


THE ALL-FEATURE SYSTEM 


Approved by all Standards. Write for information. 


HAWKEYE LIGHTNING ROD COMPANY 


CEDAR RAPIDS, IOWA 








THE MERCHANTS’ & MANUFACTURERS’ MUTUAL INSURANCE CO. 
OF MANSFIELD, OHIO 


Cash Assets Over $250,000 
Net Cash Surplus Over $150,000 
Licensed in 
OHIO, ILLINOIS, MICHIGAN, PENNSYLVANIA 
DISTRICT OF COLUMBIA, INDIANA and MASSACHUSRTTS 
Writing General Fire Business 
Paying 25% Dividends to Policyholders 
S. N. FORD, Pres. G. W. DEYARMON, Sec’y 











The COLUMBIAN NATIONAL 
FIRE INSURANCE COMPANY 
LANSING, MICH. 
ASSETS - ---+--+-++ ++ + = 
SURPLUS TO POLICYHOLDERS - .- 


$1,961,305.41 
$1,170,326 .67 





LICENSED IN 
Michigan, Ohio, Pennsylvania, New Jersey, [linols, Indiana, 
Wisconsin, Iowa, Minnesota, New York, Massachusetts, 
Rhode Island, Louisiana, California, 
Tennessee and Kansas 


A Reliable Progressive Agency Company Representatives Solicited 











TWENTY-TWO YEARS 
HAVE GONE BY 


since RAU APPRAISAL CO. began to execute the 
detailed, classified, summarized record in duplicate so 
invaluable for visualizing insurance requirements and 
providing the basis for “proof of loss.” 

The accuracy and dependability of the certified report. 
together with its comparatively low cost, has enabled 


RAU APPRAISAL CO. to keep on “going strong.” 


Enterprising agents keep fully informed—Write for 
the data. 


Rav APPRAISAL co 


Established 1900 


General Sales Offices 
4605 Clifton Ave. 
Chicago 

Tel. Edgewater 8117 


Appraisals for 
Every Purpose 
Executive Offices 
Milwaukee, Wis. 














and reporting of delinquents, so that a 
company planting a new agency can 
secure a line on how the agent has been 
treating other companies in the office, 
although the local agent must file an 


application March 1, of each year for 
license, 
It was decided that a fire prevention 


meeting will be held at Hazard, Ky., Feb. 
15, when that city will be inspected, 


Virginia Field Club Elects 
RICHMOND, VA., Feb. 6.—Reorganiza- 
tion of the Virginia Field Club was 
effected at a meeting here Monday. Offi- 
bers were elected as follows: Robert W. 
Prichard, Jr., Petersburg Insurance Com- 


pany, president; George McGoodridge, 
Firemans Fund, vice-president; Cary P. 
Carr, American Eagle, secretary-treas- 
urer. The executive committee com- 
prises J. N. Jacobs, Frank W, Laughton, 
J. William Crumley, Albert C. Word, 


George B. Jennings, P. F. 

Joseph W. Bryant. 
It was agreed to 

meetings a 


Brown, Jr., 


hold at least two 
year, the executive committee 
to fix dates of meetings. More than two 
score specials attended the reorganiza- 
tion meeting. 


G. B. Thames Dead 
G. B. Thames, of Thames & 
Mobile, Ala., died last week. Mr. Thames 
had been in poor health for some time. 
He was senior member of the firm, which 
was in high standing in the state. The 
other partner died some time ago and 
the active factor in the firm is G. Russe!l 
Ladd. 


Zatre, of 


Credit Men Aid Fire Protection 


The National Association of Credit 
Men has cooperated with the National 
Fire Protection Association in planning 


fire prevention and fire protection meet- 
ings for the coming month in various 
southern cities. Secretary Wentworth 
of the National Fire Protection Associa- 
tion is in the south now and will speak 
before a dinner meeting to be arranged 
by the credit men’s association. Similar 
functions will be held in Jacksonville, 
Tampa and New Orleans. The credit 
men are showing considerable activity in 
fire prevention work and are cooperat- 
ing with the fire underwriters in their 
endeavors. 


Muldaur Fire Prevention Speaker 


MONTGOMERY ALA., Feb. 5.—George 
B. Muldaur, general agent of the Under- 
writers Laboratories, was the speaker 
before the Civilian Club of Montgomery 
last week, speaking on fire prevention 
and the service of the Underwriters’ 
Laboratories. Mr. Muldaur is on a tour 
through the south, preaching fire preven- 
tion in all the cities he visits. He also 
spoke last week at Birmingham before 
the Chamber of Commerce. 


Reports on Central City 


A new rate book has been issued by 
the Kentucky Actuarial Bureau on Cen- 
tral City, Ky., which shows the town in 
a very unfavorable light as regards fire 
protection. The water works system is 
reported as inefficient and the manage- 
ment is poor; the distribution system is 
weak: the fire department is insufficient 
and building laws and fire prevention 
ordinances are inadequate and not 
rigidly enforced. 


Will Test Mississippi Law 


JACKSON, MISS., Feb. 6—Insurance in- 
terests of Mississippi have formally ar- 
ranged with the attorney-general’s office 
for the filing of a friendly suit to test 
the constitutionality of the state law 
compelling insurance agents to pay into 
the treasury 4 percent of the premiums 
of policies written in unlicensed com- 
panies, 

The suit will be brought against a 
firm of local agents for the Globe & 
Rutgers, The 4 percent tax on premiums, 
which has been collected from policy- 
holders, has been placed in a bank and 
the insurance department notified that 
it will be left there until the constition- 
ality of the tax law has been determined. 
The recent decision of the United 
States supreme court in holding a simi- 
lar law of Arkansas unconstitional is 
understood to have provoked the litiga- 
tion. Mississippi insurance’ interests 
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claim that the tax is not only 
foreign corporations, but is in 
violation of the interstate 
law. 


one on 
direct 
commerce 


Kentucky Notes 


Ky., F. E. 
local 


At Livingston, 
purchased the 
Brown. 

James E. Chittenden, Kentucky state 
agent for the Philadelphia Underwriters 
recently returned from a trip to the 
western department at Chicago 

John Coleman, state agent in Kentucky 
for the North America, has gone to 
Florida to join his family while recover. 
ing from an attack of influenza. 

Milton C. Miller, Kentucky — specia] 
agent of the Royal, spent part of last 
week at Atlanta, southern headquarters 
office, and will go back there next week 
for the meeting of special agents of the 
company. 

Announcement has been made 
retirement of Ben Freiberg from the 
local agency of Lorch & Freiberg, the 
business to be continued by Sam Z. 
Lorch. The agency was originally Lorch, 
Freiberg & Neumeyer. 

Gordon Head of Louisville, special] 
agent for the Starkweather & Shepley 
group in Kentucky, who has been suffer- 
ing from an ulcerated eye, as a result 
of catching a cinder in his optic, is re- 
ported to be getting along nicely. 

At Winchester, Ky., L. T. 
general agent for the Columbia Life, 
has organized the Kennett Insurance 
Agency, which will handle fire, casualty, 
auto and general lines, having received 
its first appointment a few days ago 


Mullins has 
agency of C. ¢ 


of the 


Kennett, 


Virginia Notes 


Albert C. Word, Virginia state agent 
for the Phoenix of London and affiliated 
companies, has planted the United Fire- 
men’s with Andrews-Tate-Yost Inc., 
Roanoke, this being the first local con- 
nection made by that company since it 
was admitted to Virginia recently, 

Morris, Hull & Company, Ine., of 
Staunton, Va., capitalized at $25,000, has 
been granted a charter authorizing it to 
conduct a general real estate and insur- 
ance agency business. The officers were 
listed in the articles of incorporation as 
Edward 8S. Hull, president, and Edward 
K. Morris, secretary, both of Washing- 
ton, TAC. 





WANTED—Automobile Daily Re- 
port Examiner. 
Large company—permanent position. In 
reply state qualifications. Address C- 


100, Care The National Underwriter. 


Must be experienceds 








WANTED-—A Position as fieldman with 


a fire insurance company. Am 32 years of age, 
married, and have had 4 years field and 2 years 
rating experience. Chicago headquarters pre- 
ferred. Address D-1, care of The National 


Underwriter. 











Wanted—Fire Special— 


with experience with Dean Schedule,knowl- 
edge of salesmanship and field acquaint- 
ance in Indiana. Give references, age 
and experience. Address 

D-2, care of The National Underwriter 











WANTED 


Counter man by local fire office, 
Chicago. State experience, salary 
wanted. Address D-3, care The 


National Underwriter. 











Adjuster 


Wanted by competent man; posi- 
tion as General Adjuster or Mana- 
ger of Loss Department. Address 
C-99 Care The National Underwriter. 








MAP CLERK 
Wanted by old established American 
company for its Western department in 
Chicago. Address D-5 care The National 
Underwriter. 
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NEWS FROM EASTERN FIELD | 








OUTSIDERS STILL STAND PAT 
Companies Not Accepting N. Y. Rat- 
ing Organization Will Keep Up 
Fight on Law 


NEW YORK, Feb. 7. 


Although 
conceding that compromise had been 
tentatively submitted them, the com- 


panies still outside the New York Fire 
Rating Organization assert that it was 
unacceptable, and that they continue 
steadfast in their determination to chal 
lenge certain provisions of the state 
rating law as interpreted by former At- 
torney General Newton. 





Their counsel, ex-Governor Nathan S. | 


Miller, has advised that the law cannot 
be construed as controlling the matter 
of commissions, despite the opinion of 
Mr. Newton to the contrary. Should 
an effort be put forth to enforce the 
statute as interpreted by the former at- 
torney general, the objecting companies 
will at once sue for a restraining in- 
junction. Meanwhile both parties to 
the controversy are marking time, each 
waiting for a move by the other or by 
the insurance department. 

The non-affiliating companies” are 
getting regulation tariffs in the metro- 
politan zone, but all collecting old rates 
elsewhere, justifying the latter action 
upon the ground that they have applied 
for general state rates, but these have 
been refused them unless they con- 
sented to observe all rules and regula- 
tions of the New York Fire Rating Or- 
ganization, now in force or hereafter to 
be adopted, a pledge they positively re- 
fuse to give. 

University of Pittsburgh Course 

PITTSBURGH, PA., Feb. 7—The short 
course established by the University of 
Pittsburgh for the training of applicants 


for state broker's license in the fire and 
casualty lines was opened this week. The 
class will meet Monday and Wednesday 
nights from 7:50 to 9%:40 o'clock for 10 
nights The last night of the term is 
devoted to an examination, the passing 
of which is accepted by the state insur- 
ance department as evidence of profi- 
ciency for the broker's license 


New England Blue Goose 


BOSTON, MASS., Feb. 6—-Some 35 mem- 


bers of the New England Pond of the 
Blue Goose held a dinner and smoke talk 
last week, listening to an entertainment 


by professionals. George M. Easley, gen- 
eral agent at Dallas, Tex., and a mem- 
ber of the Texas Pond, related incidents 
of the business in Texas, 


Inspection Bureau Meeting 


BOSTON, MASS., Feb. 6.—At the an- 
nual meeting of the New England 
Bureau of United Inspection a satisfac- 
tory year was reported with the addi- 
tion of several new companies. The 
Firemen’s, Rhode Island and Fidelity- 
Phenix were elected members of the 
Governing committee for a three-year 
term. 

The 
F. 3. 
Ramsey, 
Jones, 


re-elected 
Merrill F. 
Milton F. 
manager. 


governing committee 
Dunham, chairman; 

vice chairman and 
treasurer, clerk and 


Boston Agency’s Celebration 


BOSTON, MASS., Feb. 6.—The annual 
jollification party of the Hinckley & 
Woods agency of Boston, which has be- 
come one of the notable’ insurance 
events of the year here, brought a num- 
ber of prominent company officials and 
Special agents to the city, including 
President A. Duncan Reid of the Globe 
Indemnity, President John B. Knox of 
the Equitable Fire & Marine, Vice-Presi- 
dent Sheldon Catlin of the Alliance and 
North America, Manager A. G. Martin of 
the Northern Assurance, Assistant Man- 
agers G. A. Wallingford and Herbert H. 
Ray of 


the Atlas, General Agent J. 
Douglas Erskine of the Northern, As- 
Sistant Secretary Minot Blake of the 


Equitable, General Manager William J. 
McCaffrey of the Globe Indemnity and 





Manager T. J. Goddard of the 
partment of the Federal. 

Special agents present 
F. Gough, Alliance; 


marine de- 


included Joseph 
W. H. Hilling, Equi- 
table; Kenneth H. Erskine, Kis« 
and Walden M. Howe, Northern; General 
Agent William B. Medlicott and Specials 
Thomas F. Buchanan and John F. Dris- 
coll of the Atlas. One of the features of 
the evening was the presentation of a 
watch and chain to Robert J. Grady, who 
has been with the firm for 20 years. 


George 


Oppose Merging of Departments 


PHILADELPHIA, PA., Feb. 6.—The 
talk of merging the Pennsylvania bank- 
ing department and the insurance de- 
partment with a newly created Depart- 
ment of Commerce is meeting with 
as emphatic and strenuous disapproval 
in financial circles throughout the state 
as it is among insurance companies and 
The expression of opposition 
more general in the interior of 
state than it is in Philadelphia. As 
soon as the bill is offered in the legis- 
lature broadsides of dissent of an in- 
@uential character’ will directed 
against the innovation the law- 
makers cannot possibly 


agencies. 
is even 
the 


be 
that 
ignore, 


Scranton Board Elects 
SCRANTON, PA., Feb, 6 
well of the United States 
was elected president of 
Insurance Association § at 
meeting here a few days ago. 
officers were elected as follows: Vice- 
president, Charles F. Manness, of Maness 
& Bradbury, general 
Joseph J. Keating; treasurer, 

Lavelle, 


John 8. 
Plate 
the Scranton 
its annual 


Bur- 


Glass 


agents; secretary, 


James P, 


Massachusetts Probe Unlikely 


BOSTON, MASS., Feb. 6.—The bill in 
the present Massachusetts legislatures 
over which the insurance interests wer: 
most apprehensive, was one calling for 
a general investigation of the insur 
ance business in the state. The bill came 
up for hearing as to admissibility befor« 


the rules committee last week It was 
found that the petitioner was one who 
had a grievance against a particular 
‘company and had therefore introduced 
the bill 

When the measure was called Thurs- 
day there was no one present to speak 

word for it, the petitioner being ab 
sent, and it is expected the bill will die 
in committee, 

Maine Federation Officers 

PORTLAND, ME., Feb. 6 At the an- 
nual meeting of the Insurance Federa- 
tion of Maine, held here with an attend- 
ance of nearly 100 from all points of 
Maine, the following officers were 


elected: 

President, Harlan Turner, Portland; 
treasurer, Philip I. Portland; ex- 
ecutive secretary, H. C. Reed, Richmond; 
general counsel, C. L. Andrews, Augusta; 
executive committee, Ralph W. Gilmore, 
Waterville; G. Cony Weston, Augusta; 
W. R. Campbell, Portland; G. M. Barney, 
Portland; R. L. Harvey, Auburn; Leon 
F. Higgins, Bangor; J. Edward Drake, 
3ath. 


Jones, 


Enters Waterbury Agency 
WATERBURY, CONN., Feb. 6.—Frank 
W. Brodie of Hartford, for the past nine 
years home office special agent of the 
Aetna, has acquired a substantial interest 
in the Root & Boyd agency at Waterbury 


and will retire from the service of the 
Aetna early in April. Root & Boyd is 
one of the oldest and best known agen- 
cies in New England. 


Other 


EDWARD H. SHERWIN, President WILLIAM WALSH, Secretary 
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of Dayton, Ohio 
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Opening 
Pocketbooks 


N article of merit and 

an aggressive but 

courteous selling method 

will open buyers’ purse 
strings. 


The Fire Association has 
proved the merits of 
its policies for over one 
hundred years. This com- 
pany has ccmplete confi- 
dence in the ability of its 
agents. 

The agents who have 

the same confidence 

in themselves and Fire 

Association policies as 

the company has, are 

bound to succeed. 
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WESTERN DEPARTMENT 
INSURANCE EXCHANGE 


CHICAGO 
J. M. Thomas 


Manager 


F. H. Burke A. F. Powrie 
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STRONG OBJECTION TO 
PITTSBURGH AGREEMENT 


(CONTINUED FROM PAGE 4) 


mission plan without any contingent, 
supervisory commissions or extras. They 
are frankly skeptical whether the com- 
panies will ever put their agreement into 
effect in Cincinnati. The result, they 
say, is bound to be a harvest for the 
non-affiliated companies who are going 
to be in position to give higher rates of 
commission, 

The Cincinnati Board of Fire Under- 
writers meets Thursday of this week and 
no doubt the subject will be discussed, 
but it is unlikely that any agent or 
the board will give the agreement any 
official recognition until formal notifica- 
tion has been received by some member 
notifying him that present contracts are 
to be terminated and the new commis- 
sion plan substituted instead. Even then 
it is not certain that the board as an 
organization will take any action. 


Hint at Legal Action 


It is certain, however, say some of the 
prominent agents that if the companfes 
attempt to put this agreement into force 
in Cleveland and Cincinnati, some agent 
affected in one of these cities will de- 
mand that the insurance commissioner 
shall act under the Ohio anti-compact 
law, provided that the insurance com- 
missioner himself does not act upon his 
own initiatice, 

It is not believed that the Ohio Asso- 
ciation of Local Agents will take any 
official cognizance of the rating agree- 
ment since 75 percent of the member- 
ship of this organization is outside the 
excepted cities and not affected by the 
companies’ agreement. 

One Cincinnati agent declared that he 
would not be averse to seeing a reduc- 
tion in rates of commission provided that 
the companies would pass the reduction 
on to the assured to such an extent that 
he could compete with the mutuals upon 
an equal price and offering basis. How- 
ever, he declares that the difference to 
the public which would be made by the 
company agreement would be so little as 
searcely to make an appreciable differ- 
ence. He could also see no reason why 
general agents in Chicago and elsewhere 
should receive extra commissions when 
company offices were equipped to handle 
the business. 


Probing Springfield Explosion 
An investigation of the serious ex- 
plosion that occurred in the plant of 
the Springfield Gas & Light Company, 
Springfield, Mass., Thursday, is being 
conducted by the New England Insur- 
ance Exchange, which will later issue a 
report of its findings. The property 
was insured by stock companies under 
a combined fire and explosion cover, 
and it is anticipated the loss to the in- 

terested offices will be a heavy one. 


NEW EXCEPTED CITIES 
PLAN GIVEN IN DETAIL 


(CONTINUED FROM PAGE 3) 
practic ally no more direct business of- 
fered the companies. This state of af- 


fairs means, of course, that the large 
downtown agencies in St. Louis have 
evaded the rules. An enforcement of 
the rules applying to St. Louis will 
mean a correction of this condition, 
which in itself will bring down St. Louis 


Under the new scheme 
wishes to pay 30 


operating costs. 
if a St. Louis agent 
percent to a broker or outlying agent 
he wil! make nothing himself, because 
the companies will not pay in excess of 
30 percent for any St. Louis business. 
The 30 percent must include the 5 per- 
cent over-riding, which will get the 
brokers and small agents down to their 
proper scale. In the future, the city 
offices maintained by a number of the 
companies which might be more prop- 
erly called branch offices must pay only 
15, 20 and 25. These offices, it is 
charged, have been paying the limit in 
St. Louis. 
Chicago Changes 


In Chicago a strict enforcement of 
the rules will result in many downtown 
brokers who have in one way or another 
managed to operate as class two agents 





being put back to their proper commis- 
sion level. Further, the special agree- 
ments, excess Commissions, and various 
other subterfuges that have been re- 
sorted to by the companies will have 
to be discontinued. The companies 
have been especially guilty of violations 
in Chicago. Chicago business has been 
unusually profitable over a long period 
of years, and the companies have seem- 
ingly been willing to go the limit in 
paying for Chicago business. The new 
agreement if enforced will wipe out all 
the special arrangements now existing, 
and shake Chicago commissions down 
to something like a sane level. There 
is, in brief, no new legislation for Chi- 
cago and St. Louis, but a rigid adher- 
ence to the present rules which the new 
agreement cal!s for will in itself vastly 
improve the conditions in these two 
cities from the standpoint of the com- 
panies. 


Chicago Arrangements 


The present Chicago rules which are 
now to be enforced are: Class 1 agents— 
20 25 and 30 percent, plus 5 percent 
contingent. Each company may have 
one supervising agent to whom 10 per- 
cent over-riding commission for passing 
on the business of the territory may be 
paid; Class 2 agents, 15, 20 and 25 and 
Class 3 agents and brokers, 10, 15 and 20 
Chicago agents are not pleased with the 
results of the Pittsburgh conference. 
They state that companies have done 
nothing to alleviate the undesirable con- 
ditions existing in Chicago which were 
pointed out to the companies in a state- 
ment of the situation submitted to those 


who attended the French Lick confer- 
ence, 
Plans for Enforcement 
There have been agreements and 


agreements in the past, but the suppo- 
sition is that the Pittsburgh plan will 
really be applied and that the companies 
are going to make it stick. Perhaps the 
most significant feature of the new ar- 
rangement is that which provides for the 
enforcement of the rules. The grievance 
committee composed of two Union andi 
two Bureau officials is empowered to em- 
ploy an investigator to follow up charges 
of irregularities and evasions of rules. 
The investigator may go over the books 
of an agency or a company and report 
his findings to the grievance committee. 
It is expected that the grievance com- 
mittee will settle the majority of cases 
of this character, but if it seems unable 
to arrive at a satisfactory conclusion the 
matter may be referred to the joint con- 
ference committee, composed of six 
Union and six Bureau members. The 
decision of the conference committee re- 
garding any case is to be final and bind- 
ing. For years the grievance committee 
has had little to do. It is expected that 
after April 2, it will be the most active 
committee in the middle west, if not in 
the entire United States. 


French Lick Plan Opposed 


To the surprise of a large number of 
officials who attended the Pittsburgn 
meeting the French Lick agreement was 
strongly opposed from the first. The 
clauses in the agreement applying to 
Chicago were most seriously objected to. 
The French Lick agreement stipulated 
that all so-called class one agencies in 
all of the excepted cities be put on the 
basis of 10, 15 and 20 percent commission 
plus 10 percent over-riding and 5 percent 
contingent. So far as Cincinnati, Louis- 
ville, Cleveland and Milwaukee was con- 
cerned there was no objection, and a 
majority were willing to see this plan 
made operative in St. Louis. But the 
companies with a large class two agency 
plant in Chicago threw their weight 
against the passage of such a feature 
as applying to Chicago. 


Won't Disturb Chicago 


They pointed out that they had made 
a large investment in the building up of 
a class two agency plant. Were all pro- 
ducers of business in Chicago to be 
placed on the same commission basis the 
business, they asserted, would rapidly 
get out of the hands of the class two 
agents, and into the possession of the 
brokers and class one agents. They de- 
clare that the class one agents would be 
collecting the 10 percent over-riding on 
practically all business written, and that 
the class two agents would have their 
business destroyed. They pointed out 
that Cook county special agents are able 
to control, to some extent at least, their 


== 





BREVOORT 
HOTEL 
East of La Sale CHICAGO 
Insurance Headquarters 
Brevoort Hotel upholds worthily 


the best traditions of American 
hotels famed for hospitality. 
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Insurance Co. 
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The Oldest Scottish 
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Caledonian Bldg. 
50-52 Pine Street 
New York 
CHAS. H. POST, U. S. Mgr. 


R. C. CHRISTOPHER 
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The Concordia Fire 


Insurance Company 
of Milwaukee, Wis. 


Total Assets, Jan. 1, 1922 $4,710,586.53 
Conteh Steck www ts 750,000.00 
Re-Insurance Reserve . .  2,692,304.24 
Reserves of other Liabilities 478,099.62 
Surplus to Policyholders . — 1,540,182.67 
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Management 
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The Mansfield Mutual | 


Fire Insurance Co. 


MANSFIELD, OHIO 
An Agency Company Founded 1874 
Pat Seat - ae - - « = 236,633.84 


Cash Surplus - - - Ee 236,633.84 

Net as Surplus - - + V5.2 373.9578 

- <A TE $610,590.87 

Total Amount at Risk ° $117 205.8 
Total Losses Paid os 789 

Total Savings to Policyholders - - - bp 

E. J. FORDNEY, Pres. J. M. COOK, Sec'y 
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A Certificate of Merit 


Every few years the Insurance Department of each State in which a 
bonding company is located spends many months in a most careful and 
detailed examination of its conditions and operations. 

Such an examination of the Fidelity and Deposit Company has just been 
completed by the Insurance Department of the State of Maryland with the Succ 


result that the examiners allow an increase in the Company’s surplus in the . 
following language: “Net increase as a result of this examination, $197,724.56.” 
In concluding his Report the Chief Examiner says: con 
“This examination shows the Fidelity and Deposit Company of Vice- 
Maryland to have a surplus (as of December 31, 1921) of $2,613,574.76 
over and above all liabilities and a surplus as to policyholders of 
$5,613,574.76. The Company has admitted afsets of $13,501,467.42. 
“We have made a thorough examination into the affairs of this BA 
Company. Its financial condition is sound and its affairs are efficiently sitons 
managed. Its business is steadidly increasing and is being conserva- Depo 
tively underwritten. Its policyholders and claimants have been fairly out | 
dealt with, and claims have been promptly paid as soon as proper mani 
liability has been determined. wpe 


“The books of accounts and records are accurately compiled and 
readily audited. 

“Since the last examination, the net annual fidelity, surety and 
burglary premiums (the only lines written by this Company) have in- 
creased from $4,071,609.17 to $8,025,175.80.* 

“The net underwriting profits since the last examination amount to 
$1,953,093-13, which, together with income from investments, enabled 
the Company to pay dividends amounting to $1,920,000.00. 

“An analysis shows 89°; of the investments of the Company to 
be rated AAA in Moody’s Manual. 

“Every courtesy and assistance were accorded t':e Examiners during 
the course of this examination. The Examiners engaged in this exam- 
ination have been Messrs. Denton S. Lowe, John H. Coppage, D. 
Edgar Hurlock, J. A. Bradley, J. E. Stevens, W. W. Rhodes and the 
undersigned. 

“Respectfully submitted, 


“JOHN P. ALBERT, 





January 16, 1923. “Chief Examiner.” 
*Net premiums for 1922 were $9,046,749.91. ‘ 
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FIDELITY & DEPOSIT 
LEADERS IN CONVENTION 


Successful Gathering of the Pro- 
ducing Forces Was Held at 
Baltimore This Week 


CONSTRUCTIVE ADDRESSES 


Vice-President Spencer Welton Acted 
as General Chairman of the 


Interesting Activities 


BALTIMORE, MD., Feb. 7.—The 
agency convention of the Fidelity & 
Deposit held here this week brought 
out 80 or more general agents and 


managers. The company has grown by 


leaps and bounds. under the present 


i 





SPENCER WELTON 
Vice-President Fidelity & Deposit 
Management. Vice-President Spencer 
Welton, who presided at the sessions, 
declared that E. A. Hamilton, the execu- 
tive head of the company, is the dynamo 
and the 


Mr. Hamilton is a man of astuteness, 


driving force of institution. 
business sagacity and striving progres- 
Siveness. Mr. Welton is doing a big 
work himself as head of the production 
department. He is in touch with the 
field and with the insurance fraternity 
There is a warmth and glow in the 
Management that is reflected up and 
down the line. 

There is a deep affection and firm 
loyalty on part of the producing forces 
toward the home office. The “F. & D.” 
iS very much of an agency company. 


First Session of the Convention 


The first session Monday morning 
Was a curtain raiser. It brought out 
the veterans who attended the first 


convention in 1897. There were six who 
are still in the ranks on hand: Harold 
- Gross of Providence, R. I.; E. 
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Gilbert S. Hildebrandt of the Fidelity & Deposit Shows How Agents 
| Can Make Speedy Progress 





ALTIMORE, MD., Feb. 6.—There 
are three forms of burglary insur- 
ance that can be quickly and easily 
sold by agents who are willing to spend 
a little time in soliciting smaller busi- 
Such is the view Gilbert S. 
Hildebrandt, assistant manager the 
burglary department of the 
Deposit. 


ness. ol 


ot 


many agents pass up burglary business 


Fidelity & | 
Mr. Hildebrandt says that too | 


because the premiums are too small in | 


comparison to other 
While Mr. Hildebrandt 
cate an agent devoting 
of his time to a canvass for burglary 
business, he is the opinion that a 
great deal in the way of small burglary 
premiums can be picked up as the agent 
makes his rounds for other 


lines. 
advo- 


casualty 


does not 


of 


business. 


Safe Burglary Insurance 


an illus 


said Mr. 


“Safe burglary insurance is 
tration of what I mean,” 

Hildebrandt. “Nearly every business 
man with a store or office or factory has 
a small size sort. When 
an agent tries to get a small safe owner 
to take out 
pect will usually say: ‘Why should | 
take out any burglary insurance cover 
ing this safe. I never keep anything in it 


safe of some 


own books and a few 


except my papers 
that are worth nothing to anybody but 
myseli.. This objection often stops 


Here is the answer 
is a burglar to know what you have in 
the safe? There is nothing on the out- 
side of your safe to show that it does 


agents. 


not contain valuables. To a burglar a 
safe is simply a safe. One looks about 
the same as another. 

Will Crack Open the Safe 


“*The only way a burglar can find out 
what is in a safe is to crack it open and 


examine the contents. Suppose a 
burglar should blow open your safe. 
You say that he would not get away 


with anything. He wouldn't of course, 
think of the damage that he would do to 
your safe, and perhaps to other prop- 
erty 
out what was inside. 


in blowing the safe open to find | 


‘A safe burglary policy will pay for | 


any damage done to your safe, and, in 


addition, will indemnify you for any loss | 


| a doubt 


to the contents. It will cost you $5.50 | 
for $500 or $11 for $1,000 coverage on 
your safe. Any kind of damage done 


through nitro-glycerine or jimmying of 
the safe would be far in excess of $11. 
Remember, vou know what is in your 


safe, but a burglar doesn’t.’ 
Residence Burglary Business 
“Then there is residence burglary 
business. What is the big argument for 


that line? Simply this, that a burglary 


a large portion | 


a burglary policy the pros- | 


to it: ‘How | 


} nye 


if properly 


QUICK SALES OF BURGLARY POLICIES 


insurance company is guaranteeing the 
honesty of servants these-days. That is 
the point to emphasize. Everyone 
knows what a difficult thing it is to find 
good servants. Some years ago when a 
servant was hired a complete investiga 
tion made. Past 


was history was in 
vestigated. Now people are only too 
glad to get servants. They do not look 
into antecedents too closely. If they 
seem to qualify for the position they 
willingly take them into their house- 
1olds and give them a trial Chey are 


taking big chances. Most people hiring 


servants know this, but hesitate to ad 
mit it. A burglary company, through 
the issuance of its policy, guarantees 


householders at this time 
through dishonest servants. The 
will pay the This idea 

developed appeals to every- 
one who has been dealing with unsatis 
factory help \ burglary policy pro 
vides ease of mind, and puts the house 


holder 


can lose noth- 


company loss 


in a position where he cannot 
lose anything through crooked hous« 
| hold help While there are other points 
to call to the attention of the assured 
this one just at this time can be most 
epportunely offered. 
Messenger Hold-Up tndemnity 
“Messenger hold-up business is sel 
dom given the attention it deserves by 
agents. Every man running a business 


| of any kind, large or small, sends money 


to the bank and takes money out of the 
bank regularly He sends it by his of 
fice girl or one of his office associates 
or takes it himself. He is usually regu- 


lar and precise about it. His bank 
posit is made about the same time daily. 
He withdraws money for payroll pur 
poses at stipulated periods of the month. 


ar 


His money matters are arranged sys 
tematically. Any crook can find out 
just what routine any concern follows 


as to depositing money and withdraw 
ing it. That is how all of these big rob 
beries take plac« They are not hap 
hazard. They do not occur on the spur 
of the moment. They are all premedi 
tated. A group of crooks will watch 
the goings and comings of the employes 
of a concern times for a month. 
Finally when they have learned beyond 
when the money comes in and 
when it is taken out they make an at 
tack. For a very small sum a business 


some 


| man can buy absolute ease of mind re- 


garding his payrolls and bank deposits 
This is a form of burglary insurance 


| that can be picked up quickly by the 


Cowles of Hartford; Charles H. Block, 
New Orleans; John A. Baxter, Nash 
ville; Herman Hoopes, Philadelphia; 
Col. Paul M. Millikin of Cincinnati. | 
Mr. Gross was formerly lieutenant- 
governor of Rhode Island and was a 


candidate for governor on the 


lican ticket last November but was 
swept off in the Democratic landslide 
He presided over the veterans’ sym- 


S. | posium. 


>» | 
7) ~ 
Repub | 


agent who is willing to devote five min 
utes or so to explaining it to men who 
really want it after they learn the extent 


of coverage and how little it costs.’ 
Calvin S. Perry of Keene, N. H 
one of the 1897 veterans, was ill and 
could not be present. Mr. Cowles went 
with the company in 1897; Mr. Black 


in 1894; Mr. Baxter in 1892; Mr. Hoopes 


in 1893; Col. Millikin in 1895. 
Company in Second Place 
E. A. Hamilton in his welcome said 


that the officials and department heads 
(CONTINUED ON PAGE 47) 





CASUALTY COMPANIES 
ARE GETTING IN LINE 


Officials Are Confident That Their 
Associates Intend to Be 


Conscientious 


ADJUSTMENT TAKES TIME 

Head Offices Are Getting Many Ap- 

plications for General and Regional 
Agencies These Days 


NEW YORK, 


‘ ials 


Feb. 7.—Casualty offi- 
the 


Way 


interviewed 


the 


in east well 
the 
sition cost agreement is being put into 


effect 


seem 


satisfied with new acqui 


Companies that operate on the 


branch office system have been able to 
move much more rapidly than those 
that have general agents The Travel- 
ers and Aetna Life, for example, were 


able to make quick changes and get the 


new agreement signed up by agents 
and brokers without much delay. 
Where companies have general agen- 
cies and especially where they have 
three, four or more in a single state, 
it will require some time to get the 
machinery adjusted to the new basis. 
Company officials desire to confer with 


their general agents as to the distribu- 
tion of rewional agencies and other sub 
that come up 

The companies that signed the agree- 
ment do not seem to be 
the United States Fidelity & Guaranty 
as they believed that it will adjust it- 
sell One feature is very noticeable 
and that that the higher officials seem 
to have confidences in one another. 
The feeling prevails that the companies 
are honestly trying to put the new 
into effect and even if Feb. 
too little time, the machin- 
ery be working harmoniously in 
three four months’ time. Some 
agents that have been paid higher com- 
missions than allowed under the new 
plan are grumbling and scouring 
the field trying to get facilities to 
handle their offerings at the old com- 
mission basis. Every company has re 
ceived more than the ordinary number 


jects 


worrying about 


agrecment 
1 allowed 
will 


or 


are 


of applications for regional and gen- 
eral agencies 

The New York department has not 
made any demands or passed any rule 


It has simply told the companies to get 


together and settle these problems 
among themselves. If, however, they 
are not able to do so then the depart 
ment states that it will have to take a 
hand and secure legislation that will 
enable it to restrict the acquisition 
cost 


Sun Indemnity in Many States 
Already licensed in New York, New 


Jersey, Pennsylvania, Massachusetts 
and Kentucky, as well as being author- 
ized by the federal government, the Sun 
Indemnity has applications pending for 
admission to Illinois, Indiana, Ohio and 
certain other mid-western states. 
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BANKS DESIRE CHANGE 





LOWER MINIMUM IS SOUGHT 


Smaller Institutions Want Blanket Bond 
Within Their Reach — 
Competition of Lloyds 


Brought 


BALTIMORE, MD., Feb. 7.—The 
blanket bond committee of the Surety 
Underwriters Association is discussing 
the desirability of liberalizing the cover 
to meet still more effectively London 
Lloyds competition. Some surety men 
feel that a form should be gotten out to 
provide for forgery losses, the same as 
Lloyds. Under the present form a 
surety company is only. liable for a loss 
for which a bank is legally liable. Fre- 
quently a bank has securities left in its 
keeping for greater safety. A bank 
may not be legally liable but it hesitates 
to incur a lawsuit. Some surety under- 
writers favor removing this restriction. 


Seek Smaller Minimum 


rhe basic minimum premium for a 
bankers blanket bond is $625, the min- 
imum penalty being $25,000, Chere 


seems to be a demand from the smaller 
banks for a smaller penalty owing to 
their smaller number of employes. Some 
desire a minimum penalty of $15,000 
while others would go to $10,000. Some 
where 





hold that there are eight em- | 
ployes the penalty should be $20,000. 
There is some discussion as to the 
minimum premium. Some contend for 


$500 and others for $550. 
Vice-President Robert -S. Hart of the 
Fidelity & Deposit at the company’s 
agency convention this week said that 
if a lower premium is agreed on a com- 
pany would have to inspect very care- 


fully the physical aspects of a_ bank. 
Burglary and robbery losses on small 
banks are heavy. Mr. Hart said that 


if Lloyds competition is to be met, the 
acquisition cost must go down. 

Lloyds pays 7% percent for blanket 
bonds. Even if American companies 
paid this percentage, Lloyds would still 
have a financial advantage because they 
do not have to meet taxes, fees and so 
much overhead. However, Mr. Hart 
said that the people would always favor 
the regular companies at a cost that is 
not too far beyond Lloyds because of 
the superior and quicker service of the 
former and the fact that headquarters 
can be reached readily. 

In speaking of loss ratios, Mr. Hart 
said that under the bankers blanket 
form, the Fidelity & Deposit paid out 
48 percent last year in amount where 
dishonesty was involved and 53 percent 
of the total number of the claims for 
like causes. 


TO ROUSE NEW YORK BROKERS 
Effort Made to Awaken Them to 
Danger of Monopolistic State Fund 
Legislation 


NEW YORK, Feb. 7.— Insurance 
brokers in the metropolitan zone, to the 
number of nearly 8,000, have been ad- 


dressed regarding the monopolistic 
workmen’s compensation bill before the 
New York legislature, and urged 


promptly and clearly to point out its 
numerous objectionable features to their 
clients and to their senators and as- 
semblymen. Despite the seriousness of 
the situation and of the frequent warn- 
ings already given them, many of the 
brokers have done absolutely nothing 
in the matter, being seemingly content 
to “let George” bear the brunt of the 
fight, failing to realize that unless every 
man whose interests would be adversely 
affected should the measure become a 
law, exert his full strength on opposi- 
tion, the bill is likely to pass. A hear- 
ing upon the measure will be held at 
Albany on the afternoon of Feb. 13, 
and it behooves all opponents of the 
scheme to be on hand at that time and 
let their influence be felt. 





USING LONDON LLOYDS 


MANUAL RATES BEING CUT 


National Automobile Dealers Associa- 
tion Is Circularizing Its Members 
To Sell Liability Insurance 


rhe National Automobile Dealers 
Association with headquarters in St. 
Louis i 


is circularizing its members 
soliciting liability insurance in Lloyds 
London. This concern created con- 
siderable attention a year or so ago 


when it announced it had made arrange- 
ments with one of the well known stock 
companies to carry the liability insur- 
ance. The company later announced 
that it has severed its relationships. 
The National Union Fire of Pitts- 
burgh is carrying the fire and theft in 


surance for the association. Casualty 
men say that automobile dealers are 
not warming up very strongly to 


Lloyds London at this time because 
they desire direct service, immediate 
adjustment and payment of losses. 
London Lloyds is not writing any fire 
theft insurance on automobiles in 
this country. The National Automobile 
Dealers Association states in its advices 
that it can write liability insurance at 
29 to 50 percent less than the regular 
manual. 


or 


NEW MANUAL TO BE OUT SOON 


Automobile Liability Tariffs Will Show 
Few Changes—Form of Book 
Is Improved 





NEW YORK, Feb. 6—It is expected 
that the new rate manual for automobile 
iability insurance will be ready for 
distribution to agents within a week or 
ten days. The committee having its 
preparation in charge is now going over 
final proofs. There will be no material 
changes in any of the tariffs from those 
heretofore in Such corrections 
as will appear are in the nature of mod- 
est reductions. Territorial limits in 
which the different scale of rates apply 
will be more sharply defined, and to 
the benefit of the assured. Experience 
has proven, for example, that a trades- 
man serving his customers in a strictly 
residential section of a large city is less 
likely to incur an automobile accident 
than would be the case if his car were 
constantly running through the con- 
gested district. Hence he is entitled to 
and will get a preferential charge. 

Much irrelevant matter now appearing 
in the manual will be dropped from the 
new edition, greatly reducing its size as 
well as cutting the cost of publication. 
It is asserted that the present manual 
costs for initial printing and for supple- 
ments close to $2.25 per copy, an ex- 
travagant sum when the number issued 
is taken into account. Not only will the 
new work be more compact than that 
now in use, but its contents will be far 
more conveniently arranged, enabling 
the user to find the information he seeks 
without loss of time. 


Union Indemnity Statement 


The Union Indemnity of New Or- 
leans has published its annual statement, 
which shows assets as of Dec, 31, 1922, 
of $4,523,766, as against $3,894.615 a 
year ago, or an increase of $629,151. 
The surplus to policyholders is now 
$1,507,393, compared with $1,430,266 at 
the close of 1921, or an increase in sur- 
plus of $77,126. The company wrote 
$3,790,000 premiums in 1922 and is ex- 
pecting to increase this to at least 
$5,000,000 during 1923. The company 
now has a program of expansion under 
way and at this time announces its 
entry into North Carolina for the writ- 
ing of surety and casualty business, 
agents now being appointed in the 
larger cities. The Union Indemnity is 
planning to enter additional states in 
the near future. 


force. 








EXTENDS TIME LIMIT 





STODDARD SUGGESTS MARCH 





Compliance with Acquisition Cost 
Agreement Scheduled to Be Com- 
pleted by That Time 





NEW YORK, Feb. 7.—At the result of 
recent conferences among casualty com- 
pany officials over the acquisition cost 
agreement it is understood the figures 
as to general agents and branch offices 
stand, though a slight inerease will 
likely be granted metropolitan brokers 


on burglary business, All general agents 
certain concessions 


are to be listed and 
allowed plate glass companies having 
connections. An 


long established field 
unconfirmed report holds that a promi- 
nent non-state company that heretofore 
has been pronounced in its opposition to 
the agreement, has expressed its willing- 
ness to conform to it. 

NEW YORK, Feb. 5.—The time limit 
‘or enforcement of acquisition cost 
plans in New York has been extended 
to March 1 according to a letter sent to 
all casualty companies last week by 
Superintendent of Insurance Francis R. 
Stoddard, Jr. In his statement to the 
companies Mr. Stoddard says that it is 
recognized that it will be impossible for 
the companies to comply with the re- 
turns of the recommendations on Feb. 1, 
which was the date originally set for 
compliance. He has asked all compan- 
ies to report to him their attitude on the 





question, a statement that they will 
adhere to the recommendations as 
adopted and a date when they expect 


to put the recommendations into effect. 
He hopes that it will be accomplished 
by March 1. 


New York Still Unsettled 


Mr. Stoddard also says that the gen- 
eral agents and brokers in New York 
and the casualty company executives are 
to meet in conference with him to iron 
out their difficulties on acquisition cost, 
in order that definite action may be 
taken in greater New York. The con- 
ference held last week at the National 
Bureau of Casualty & Surety Under- 
writers, for the purpose of dealing with 
the New York City situation did not 
reach any conclusion and another meet- 
ing is being held this week. The brokers 
are demanding higher commissions, 
which the companies are not willing to 
grant. It was suggested by one com- 
pany manager at the meeting last week 
that in order to eliminate all trouble 
the companies might reduce their rates, 
eliminating commission expense and per- 
mitting the broker to look to the public 
for his compensation. Some of the 
larger brokerage houses, however, are 
outspoken in favor of lower commis- 
sions and are urging an early settlement 
of the difficulty. 


American Liability Election 


At the annual election last Friday, W. 
R. Sanders was made president of the 
American Liability of Cincinnati. Carl 
H. Kippendorf, one of the largest stock- 
holders, became chairman of the board 
of directors, an office newly created. 
Three vice-presidents were elected, 
George Tozzer, Robert H. Doepke and 
August H. Tuechter. C. H. Sanders was 
reelected secretary and J. H. Dickerson, 
a former president of the Business Men’s 


Club of Cincinnati, became treasurer, 
with L. A, Jones, assistant treasurer. 
Col. F. O. Valentine is the general 


counsel. 

The company declared a 6 percent divi- 
dend to stockholders. The American Lia- 
bility has a well established health and 
accident business and an automobile de- 
partment in which it expects to write 
$250,000 in premiums this year. 


Martone Is Assistant Secretary 
Paul P. 
assistant 


Martone has been appointed 
secretary of the National 
Surety. Mr. Martone has been manager 
of the foreign department ‘of the com- 
pany for 14 years, 








HAS A STRONG LINEUP 
ORGANIZATION BOARD NAMED 


Mortgage Insurance Company Is Now 
Selling Stock and Getting 
Established 


The Northwestern Bond & Mortgage 
Insurance Company of Milwaukee, 
which has opened offices in the First 
Wisconsin National Bank building, has 
a very strong organization board. It is 
composed of the following: 

A. Sawyer, Chairman of the Board, 
District Attorney; O. E. Lademan, 

Medical Referee Mutual Life; J, 
President U. S. Sugar Co,; 
President Epstein Drug 
Klode, President C. W. 
Co.; Harry Oakland, 


U. S. 
M. D., 
S. Lawson, 
Harry Epstein, 
Co.; Frank C. 
Fischer Furniture 


Physician and Surgeon; Jesse Cappon, 
President Park Savings 3ank; Frank 
Schaefer, Jr., Allis Chalmers Co.; H, T, 


Klinkerfues, Secretary Royal Candy Co.; 
G. Reuteman, Dick and Reuteman 


John : 
Real Estate; Bruce Whitney, Man- 


Ce., 


ager Mutual Life; J. Jacobson, President 
Lloyd Investment Co.; A. H. Wilkinson, 
U Ss. 2evenue Collector; Joseph A. Pad- 
way, Attorney; Geo. L. Baldauf, Vice- 


president North Ave. State Bank; Chas. 
M. Schoen, Physician and Surgeon; A. G. 


Schmedeman, Madison, Formerly Ameri- 


can Minister to Norway; B. F. Hochs- 
child Chicago, President Hochschild 
H. Steiger, President Deltox 


sie eae Co.; O. J. Kruse, Sale s Mana- 
ger, T. M. E. R. and L. Co.; W alter Mom- 
sen Secretary Badger Chair Co.; H. 
L. "Hochschild, Chicago, Tr e asurer 
Hochschild Corp.; Godfrey Glickemaa, 
President The Auto Mart; H. E. I adway, 
Director of Organization for Company, 
Frank B. Schultz, Secretary of the Board, 
Postmaster City of Milwaukee. 

Purpose of the Company 
intention of the Northwestern 
& Mortgage is to guarantee the 
; st both of bonds and 
mortgages, real estate, rail, public = 
ity and industrial securities. In the 
case of real estate securities it will guar- 
entee the entire issue. In other = 
it will guarantee only the purchase - e 
by banks, trustees, building and oan 
associations and individuals. The ond 
miums will be low enough so that t o 
will not reduce the yield to any great 
extent. The insurance will not in any 
way interfere with the negotiability te) 
any security, and will pass with peo = 
curity or the policy may be cance - 
and premium refunded. At the ee 
time the company is busty engages 7 
financing itself. It has not starte 
appoint agencies. j ; 
PT he saatlatics that the organizers none 
rathered on the mortality of ogee S 
particular the default and ——— “ 
bonds and mortgages, cover a ong i 
riod of years, and reach a total exce 


ing $25,000,000,000 worth of private od 
yrati securities. This has e 
mee excellent tables 


» company to-compile é 

= which to base its preenen sth 
number of investment houses _ = 
favor upon the organization of this 
pathe trustees for the organization - 
Bruce Whitney, Charles M. Schoen pr 
Frank C. Klode. H. E. Padway, 
director of organization, 1S a 
charge of the financing of the — - 
Its authorized capital is $350,000 a 
purposed surplus is $150,000. 


The 
Bond t 
principal and intere 





Ball Gets Independence Indemnity 


PITTSBURGH, PA., Feb. 6—The Ed- 
ward Ball agency has become ager 3 
tive in western Pennsylvania of the 
newly organized Independence Indemnity 

hiladelphia. 
* sine Ball, head of the agency, pond 
a long experience as a surety under 
writer, having entered the field more 
than 30 years ago with the old Mer- 
cantile Trust Company, and later — 
secretary and treasurer of the Pittsburg 
Surety, which was taken over by jr 
Title Guarantee of Scranton, later me 
into the National Surety of New York. 
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STATE_FUND BILLS 
BEING INTRODUCED 





Insurance Men Will Be Called on 
to Combat the Socialistic 
Measures 





HEAVY FIGHT IS AHEAD 


Compulsory Automobile Indemnity 
Legislation Is Being Fostered in 
Many of the Commonwealths 


Casualty men feel that they will have 
to be alert all over the country during 
the present legislative season on 
count of dangerous bills that are being 


introduced. 


ac- 


Attempts are being made 
in some of the states to either establish 
state monopolistic workmen’s compen- 
sation funds or to put the state in the 
insurance business in competition with 
New York, Wis- 
consin, Utah, Minnesota, Missouri, and 
other states will have a battle on their 
hands on this subject. The Insurance 
Federation is geared up to a high pitch 
in combating such measures, 

There are numerous amendments to 
the workmen’s compensation laws in 
almost all states, the tendency being to 
liberalize the laws, granting more 
benefits and bringing in occupational 
diseases under the compensation law. 
There is general pressure from all 
hands to have the compensation laws 
liberalized. 


the private carriers. 


Compulsory Automobile Insurance 


Another center of legislation this 
year will be compulsory automobile in- 
surance business, requiring those who 
take out a license to pay an additional 
sum to create a state fund. Most of 
the legislators, however, feel that the 
state should not engage in this private 
business but that those who take out 
automobile licenses, should give a 
bond, an insurance policy in a licensed 
company or qualify as a self insurer. 
The feeling is growing that the pub- 
lic should be protected and that unless 
an automobile owner is financially re- 
sponsible or able to give a bond or a 
policy of insurance he should not be 
granted a license. 

There is a growing number of taxi- 
cabs and public buses. The laws enacted 
governing these public vehicles are 
dead letters. The New York legisla- 
ture passed a law governing the cities 
in that state with over 100,000 popula- 
tion and ‘Illinois passed a bill of simi- 
lar import. These laws however, are 
not enforced. It is the impression 
however, that public opinion is crystal- 
lizing to that extent that legislation of 
a = nature is very much de- 
sired. 


Celebrate Maryland’s 25th Birthday 


The 25th anniversary of the Maryland 
Casualty is to be celebrated in “big 
league” style by the Maryland Casualty 
Agents Association. President F. 
Highlands Burns will be presented with 
a huge volume of new business on 
March 1, the day on which the com- 
pany becomes 25 years old. Sub-agents 
will be circularized; brokers, office help, 
special agents and friends appealed to, 
and every effort made to make the 
birthday present for the president one 
werthy of a quarter century anniver- 
sary. F. H. B., the initials of President 
Burns, have been made the first letters 
ina double slogan which reads: Fight 
Hard Boys for “High” Burns. Mem- 
bers of the birthday committee are the 
Gaedke-Miller agency, Milwaukee; Mc- 
Manus-Kennedy agency, Hartford, 
Atlanta, 


Conn, and Haas & Howell, 
3a, 








NEW PROBLEMS ARISE 
BURGLARY OFFICES DISTURBED 


Troubles in Business not All Ironed 
Out Yet—Towner to Call Another 
Meeting Soon 


NEW YORK, Feb. 6. — Casualty 
underwriters anticipate that within the 
next few days a call for a meeting of 
company representatives that have sig- 
nified their intent to have R. H. Towner 


prepare burglary insurance rates for 
them will be issued by Mr. Towner, 
when the situation can be gone over 


and the form of contract desired by the 
rate-maker considered. It was expected 
that such a gathering would have taken 
place before now, but doubtless Mr. 
Towner wanted to have his plan fully 
matured getting the company 
men together, hence the delay in his 
issuing the anticipated call 


before 
Bankers Association Question 


Among other perplexing problems 
that the reorganized Burglary Insurance 


Underwriters Association will have to 
dispose of before it can function with 
the hoped tor smoothness, is that of 
state bankers association business. For 
a number of years past two or three 
leading casualty companies, and one 
notably, have had arrangements with 
secretaries of a number of bankers’ as- 


sociations, under which the secretaries 
of these organizations act as agents for 
the insurance company in writing the 
burglary insurance business of the mem- 


bership banks; the commissions earned 
from this source being considered in 
determining the annual sararies of the 


concerned 
peting companies have 
of what they hold to be this unfair 
method of business-getting and have 
been demanding a change, in which posi- 
tion they have been supported by a 
number of underwriters. As to whether 
such change will be effected, and if so 


secretaries Agents of com- 


long complained 


the nature of the change, is a matter 
that executives are now struggling 


with, and upon which they hops 
to reach a satisfactory conclusion. 

Just as the burglary underwriters felt 
they were over the dangerous shoals that 
threatened serious disturbance to their 
business a short time ago, and had 
agreed upon standardized forms of resi- 
dence policies and the adoption of re- 
forms in field practices, they were jolted 
through announcement of the issuance 
by a strong company of this city of a 
new form of policy, that apparently is a 
cross between a fidelity bond and a 
residence burglary contract. It does not 
appear that the policy has been approved 
by any governing organization, and 
little information is had as to its par- 
ticular field. Managers and agents are 
awaiting developments, and are sus- 
pending judgment until they know more 
about the contract and the effect its 
sale may have upon their business. 


soon 


Blanket Cover Competition 


From Philadelphia comes word that 
the casualty agents in that city and its 
environs are wrought up over the resi- 
dence burglary competition of a New 
Jersey company, which is outside the 
association and is issuing blanket cover 
policies. So popular have these proven 
to be, according to report, that the 
Philadelphia branch office of the insti- 
tution in question has had to increase 
its clerical force in order to care prop- 
erly for a rapidly increasing business. 
A special meeting of the Casualty Asso- 
ciation of Philadelphia was held a few 
days ago to consider the matter, 
which resolutions were adopted to be 
sent the heads of all organization com- 
panies. 

Altogether the lot of the burglary 
underwriter is far from being a bed of 
roses just now, and he is earning every 
dollar of salary paid him. 


at 





HITS STATE GUARANTY 


MINNESOTA BANKERS’ REPORT 





Criticisms of Operations of Law in 


Other States of Interest to Writers 
of Depository Bonds 


ST. PAUL, MINN., Feb. 7.—The 
committee on legislation of the Minne- 
Bankers’ Association has made 
public a report which strongly opposes 
state guaranty of bank deposits, for 
which there are two bills now pending 
at the present session of the legislature. 
Banks which have been inclined to fa- 
vor the state guaranty idea, as against 
depository bonds, are shown its essen- 
tial weakness the committee re- 
port in part: 


sota 


Says 


Is Weakening Influence 


“The true basis of selection of a bank 
by a depositor should be that of charac- 


ter and business ability; the stability of | 
individual banks depends so _ largely 
upon these factors that any law mini 
mizing their importance with the de 
positor must be eventually a weaken 
ing influence upon our whole banking | 
fabric. A deposit guaranty does just 
that. It minimizes the importance of 


honest, capable management, by placing 
all banks on the same dead level of 
curity and by making the honest, con- 
servative banker bear the losses arising 


se- 


through the dishonest and incapable 
The bank today which cannot stand 
on its own merits is a menace in the 


community. Infusion into it funds 
through the development of a false con- 
fidence offered by bank guaranty, thus 


ot 


postpones the day of reckoning and 
uggravates a dangerous condition.” 
The committee report then cites the 


bank guaranty experience of Oklahoma, 
North Dakota, Washington, Nebraska 
and South Dakota as concrete reason 
why Minnesota should not follow such 
examples. It submits that bank fail- 
ures in the states mentioned have put 
state guaranty funds in a dangerous 
condition, causing heavy indebtedness or 
deficits, and lowered generally banking 
standards to the detriment of public in- 
terests. 


NORTH DAKOTA’S EXPERIENCE 
BISMARCK, N. D., Feb. 6.—Enor- 


mous expense of conducting bank 
receiverships by a state guaranty of de- 
posits commission is shown in the re- 
port filed by that North Dakota body 
with the present legislature. The grand 
total of expense of receiverships from 
the time of the first bank closed, Nov. 
11, 1920, to Jan. 1, 1923, is given at 
$413,713.74. During the same period 
there was accomplished a liquidation 
of loans and discounts of the closed 
banks of $1,251,465. There was listed as 
“expense” in collections on borrowed 
money, $94,964.03. 


The expense of receiverships from 
Nov. 18, 1920, to Jan. 1, 1922, or a 
little over a year, was $243,877.40. The 


expense of conducting the affairs of the 
closed banks during the fiscal year 1923, 
ending June 1, was $169,836. 


Unusual Plate Glass Loss 


An unusual plate glass loss was re- 
ported at Little Rock, Ark., last week, 
the glass in the show window of the J. 
T. Lloyd Company’s sporting goods 
store being broken by an eagte. It was 
reported that during a heavy fog, the 
eagle evidently lost its sense of direction 
and was attracted by the lights in the 
window. The bird struck the window 
with terrific force, breaking a large hole 
cleanly in the thick glass and remaining 
in the opening so broken. 


The Sun Indemnity has been admitted 
to Massachusetts. It has named James 
L. Sandison of Boston as its Massachu- 
setts agent. 


ECONOMIC VALUE OF 
THE INSURANCE AGENT 





Edson S. Lott of United States 
Casualty Speaks at Fidelity 
and Deposit Meeting 


URGES INTENSIVE WORK 


Suggests That Putting in Very Best 
Effort for Six Months Would Sur- 
prise Agents Themselves 





BALTIMORE, MD., Feb. 6—The 


address by Edson S. Lott, president of 
lthe United States Casualty, was one 
|of the features of the agency meeting 
here of the Fidelity & Deposit. He 
paid high tribute to the stability and 


| standing of the Fidelity & Deposit, and 
His 


ot 


given a rousing 


“The 


Insurance 


reception. 
Value 


He emphasized 


| 
| 
| was 
| 


| subject was Economic 
| the Agent.” 
the the 


| and for personal contact in the sale of 


necessity for agency system 





EDSON 8. LOTT 
President United States Casualty 


insurance, stating that any plan of in- 
surance which ignored that contact was 
on a wrong basis. 

He also urged the necessity for 
whole-hearted, intensive work and said 
that if the agents would give the com- 
pany their very best efforts for six 
months tiiey would surprise themselves. 
Mr. Lott said in part: 


The economic value of the American 
insurance agent parallels the develop- 
ment and growth of our country. He 
has carried insurance to all the homes, 
flelds, industries and commerce of our 
land. Through his ceaseless efforts in- 
surance is a sustaining part of every 
financial project, industrial system and 
business process. 

The intelligent industry of the Ameri- 
can insurance agent has given stability 
to enterprise and thereby fostered, en- 
couraged and stimulated the extension of 
capital and the development of our na- 
tional resources, 

Our marvelous commercial and indus- 
trial growth, our wonderful accumula- 
tion vf material wealth, our amazing in- 
crease in population, would not have 
been possible had not the agent been 
omnipresent with insurance to provide 
against the disastrous contingencies of 
human life and business strife. 

The agent has called for and the com- 
panies have furnished all those innumer- 
able forms of insurance which have made 
capital secure and commerce safe; which 
have protected industry and softened 
the hand of death. 

The agent is a public educator, a con- 
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servator of wealth, an apostle 
tection, a promoter of thrift, a man of 
distinct value to his community—the 
evangelist of business sagacity. 

The successful insurance agent is a 
self-reliant, hard-working, painstaking, 
intelligent and substantial citizen—for 
no other kind can succeed. A common- 
place man can learn the routine duties 
of the home office; but the best and 
brightest minds are necessary for per- 
sonal contact with the policyholder; and 
the policyholder needs this personal con- 


of pro- 


tact for the economical and intelligent 
purchase of his insurance. He needs 
it that he may secure all the _ in- 
surance he requires—and no more; that 
he shall pay enough premium—and no 
more—to obtain sound insurance; that 
he may be prevented from being snared 
by any of the many traps set for him 
by the purveyors of “at cost” and other 


counterfeit insurance. 
sonal contact 
may follow 


Finally, this per- 
is necessary that the agent 
the policies he sells and the 
service to the policyholders to which 
they are entitled, until the policies have 
expired and all claims arising there- 
under have been settled—promptly, in- 
telligently and sympathetically. 


Sells Service With Insurance 


The worthwhile agent sells his own 
personal service and his company's serv- 
ice along with the sale of the insurance; 
for the premiums he collects covers not 
only the protection guaranteed by the 
printed policy but also covers anything 
and everything necessary to make that 
protection secure without undue worry 
or care or loss of time on the part of 
the policyholder. The worthwhile agent 
is always at the beck and call of his 
policyholder; he is far more than a 
mere seller of insurance—he is the ex- 
pert counselor and experienced adviser 
of his client, the policyholder; he is the 
“philosopher, guide and friend” of his 
client. 

Insurance agents are a mighty 
of preservation, marshalled beneath 
banner of protection, marching to 
music of progress. 

The billions of 
American 


army 
the 
the 


dollars of assets of 
insurance companies are all 


invested in American securities, thus 
keeping the wheels of progress well 
oiled and in constant motion and creat- 


ing a continuous supply of new risks to 
be insured. So insurance not only pro- 
tects that which we have but it provides 
the means whereby we are always ac- 
quiring more. The agent has made all 
this possible, for he has been the 
crusader carrying direct to those who 
need its protection the convincing argu- 


ment that insurance is the mainstay of 
modern civilization. 
Did Pioneering Work 
The agent has literally sold insurance 


to America. He did all the pioneer and 
educational work necessary to a full 
realization of the vast and various values 
of insurance for the protection of the 
homes and the incomes of the American 
people. 


It is true that while the agent has 
been blazing the way and creating a 
market for insurance, there have been 
non-agency mutuals which have offered 
their wares in the market thus created. 

Some of these mutuals have thrived 
and many others are able to eke out a 


scant existence by fishing, with artificial 
bait, in the waters stocked by the agent, 

And these mutuals living off the 
creative work of the agent, have the in- 
sufferable impudence to assert that the 
agent is an “economic waste.” 

The agent an economic waste? 

The American insurance agent is a 
national asset 


Not 100 Percent Perfect 


The 
ance 


man who claims that the insur- 
agent is an economic waste is 
either intellectually bankrupt or morally 
mildewed He is of the kind of which 
one is born every minute. 

But, notwithstanding his unparalleled 
achievements, the American insurance 
agent seldom does his very best over an 
extended period of time. In other words, 


he is not a 100 percent perfect human 
being. 

As to doing your very best for any 
length of time, I assume that those in 


this room—collectively—are not over 50 
percent efficient, some perhaps even less. 

Here you are representing a company 
with long experience, super-abundant re- 
sources, and up-to-the-minute facilities; 
conducted by men everywhere recognized 
as possessing signal ability, giving 
prompt, intelligent and sympathetic 
service to you and to your patrons; 
having both the desire and the means to 





THE NATIONAL 


MILLER GIVES VIEWS 





IS OPPOSED TO RESTRICTION 

Fidelity & Deposit 

Would Meet Lloyds Competition 
or Not Fight by Legislation 


Vice-President 


BALTIMORE, MD., Feb. 5.—At to- 
day’s convention of agents of the Fidel- 
ity & Deposit, the subject of London 
Lloyds competion was discussed, espe- 
cially in applying to bankers’ blanket 
bonds. Vice-President C. R. Miller of 
the company has pronounced views on 
the subject. He stated he is opposed to 
legislation that will prohibit Lloyds 
from operating in this country. The 
people desire certain forms of indem- 
nity. That is why London Lloyds con- 
tracts are bought. 

“We should either meet that demand 
ourselves,” said Mr. Miller, “or not try 
to keep Lloyds out of the country be- 


cause we will not write their form of 
bond. I was in London last summer 
and discussed the subject of blanket 


bonds with certain Lloyds groups. I am 
convinced that they are not gamblers. 
They know what they are doing. Lon- 
don Lloyds offer real competition in our 
own field. If we are not in favor of giv- 
ing the coverage that they do, we should 
not try to bar them out by law.” 





Independence Indemnity Joins Bureau 


_The latest company to join the Na- 
tional Bureau of Casualty & Surety 
Underwriters is the Independence In- 
demnity of Philadelphia, of which 
Charles H. Holland is president. The 
accession of this office increases the 
membership of the National Bureau to 
26 companies. 


treat 


everybody every time in a broad 
and liberal spirit as distinguished from 
a narrow and technical practice. 

Are you making the best possible use, 
for your own sakes, of these tools and 
materials? 

Are you? 

Try It for Six Months 

Permit me to tell you something: 

If for six months you should do your 
best for the F. & D.—all of you—the 
company’s premium income would take 


a mighty leap, your bank accounts woutd 
increase accordingly, and your 
dence in yourselves would equal 
admiration for your company. 

Mind you, I'm talking about your best, 
not some other fellow’s just 
own best—the best your 
selves. 

You 
your 
would 

And 


best 


confi- 
your 


best; 
that is in 


your 
own 


would surprise 
competitors and yourselves if you 
but do your best for six months. 
remember that while doing your 
to cause Colonel Hamilton's dreams 
to come true you are benefitting your- 
selves—for you cannot build for the 
company without building for your- 
selves. It is the only mutual insurance 
proposition I endorse. 

Just give the very best 
you a fair trial for six 


Don’t Kick to 


Don't hamper the best there is in 
by bellyaching to the home office 
the unethical methods of other 
and other companies. The home office 
will neither hunger nor thirst for this 
information if you do not supply it. The 
company has on its agency staff several 
specialists in this line, and it not 
need more. 

Slip into your 
stay there for 


your company, 


there is in 
months. 


Home Office 


you 
about 
agents 


does 


old work harness, and 
six months, with the 
Single thought of ascertaining just how 
good an insurance man you are when 
with will and purpose you give yourself 


a real chance. 

Take my word for it, if you'll give 
yourself the gad for six months the 
most of you will be proud to be ac- 
quainted with yourselves, 

The Phoenix Indemnity of New York 
has qualified in Tennessee and has been 
rdimitted hy the insurance department 


of that state. 
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HEADS TRAVELERS EQUITABLE 


Company Will Also Take Over Busi- 
ness of Bankers Casualty, Now 
in Receivership 


MINNEAPOLIS, MINN., Feb. 6.— 
The Insurance Holding Company of 
Minneapolis, with $500,000 capital, of 
which former Commissioner Gustaf 
Lindquist is president, has purchased all 
the remaining minority stock of the 
Travelers Equitable of Minneapolis 
which the Holding Company did not 
before possess. The transfer from vari- 
ous owners was 5,500 shares (par value 
$10). 

Mr. Lindquist and his associates have 
also completed arrangements for re- 
insuring and taking over a!l the out- 
standing business of the Bankers Cas- 
ualty of Minneapolis, now in hands of 
a receiver. This gives Mr. Lindquist’s 
company 6,500 additional policyholders 
and $11,000 more a month in sick and 
accident premiums. The Travelers 
Equitable now has an annual premium 
income of about $500,000. In the life 
department, recently launched, there is 
$2,500,000 in force. 


New Officers Elected 


With the purchase by the Holding 
Company of the minority of stock of 
the Travelers Equitable, a change in 
officers was made at the annual election. 
George W. Barnes and M. J. McMi- 
chael, vice-presidents; F. H. Jacobson, 
secretary, and G. W. Curtiss, treasurer, 
all retired. Gustaf Lindquist continues 
as president; H. Hosford is now 
vice-president and treasurer; C. P. Die- 
penbrock (assistant state treasurer) is 
the new secretary, and Martin Schwab 
assistant secretary. The new board of 
directors is made up of the president, 
vice-president and secretary, together 
with J. A. Caswell, Edgar Mattson, 
vice-president of the Midland National 
Bank of Minneapolis; Oscar D, Haus- 
child, George Lidren, president of the 
Kirk Commission Company of South 
St. Paul: Aug. E. Bjorklund, attorney, 
and B. B. Gislason, manager of the 
Globe Land & Loan Co. 

The figures of the annual statement 
of the Travelers’ Equitable are not yet 
available as the company is now under- 
going its regular examination by the 
state insurance department, but it is 
understood the result will show the 
company to be in a very satisfactory 
condition. 


BECOMES HAWKEYE CASUALTY 


Interstate Liability Changes Name and 
Moves Home Office from Rock 
Rapids to Des Moines 


DES MOINES, IA., Feb. 6—The 
Interstate Liability of Iowa will be 
known hereafter as the Hawkeye Casu- 
alty and its offices will be in Des Moines 
instead of Rock Rapids. 

These changes were authorized at a 
meeting of the stockholders held last 
week at the home offices in Rock Rap- 
ids. The Hawkeye has teased Offices at 
623-625 Securities Building. The trans- 
fer will be made this month so that bus- 
iness will begin in the new quarters 
March 1. 

N. Hampe is president of the Hawk- 
eve and H. F. Storjohann is secretary. 
There were no changes made in the of- 
ficial roster except the election of one 
new director. 


The Hawkeye has a net surplus of 
$110,000. The net gain in 1922 was $51,- 
000. The company will continue to 


write only liability insurance on auto- 
mobiles. The Interstate Automobile, 
which wrote fire and theft insurance on 
automobiles, was sold to interests in 
I'linois two years ago. It has no con- 
nection whatever with the concern now 
moving to Des Moines. 


XUM 
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TALK ON BANKERS BLANKET 





Fidelity & Deposit Convention Dis. 
cusses Its Use for Mercantile 
Houses 


BALTIMORE, MD., Feb. 7.—Will 
there be an extension of the bankers 
blanket bond to cover mercantile classes? 
That was the topic for lively discussion 
at one of the sessions of the Fidelity & 
Deposit agency convention. Robert §. 
Hart in charge of that department at 
the head office predicted some moye- 
ment may be made if there is a demand 
for it. The bankers bond is now used 
for banks, financial brokerage houses 
and building and loan associations. The 
bonds for building and loan associations 
have not been ready sellers. It was 
brought out by the agents that the rate 
is too high. Many concerns of this kind 
have but few employes. Mr. Hart said 
that he had not seen a real demand from 
the merchants for such .a bond. The 
bonding companies, he said, did not en- 
ter the bankers blanket field voluntarily, 
They did it to meet London Lloyds 
competition. It was purely a defensive 
measure. If such a bond is written, Mr, 
Hart said, it would involve a new form 
of insurance and new rates which could 
not be based on experience. 

Many of the salesmen declared that a 
commercial blanket bond would be sale- 
able. There is no demand now, they 
claimed, because no such bond is offered. 
One general agent said the companies 
are near such a bond in issuing the posi- 
tion bond. One man said if the blanket 
bond be extended to commercial houses 
it should only cover dishonesty, but any 
should not be segregated to any 
particular individual. 


loss 





.OPPOSE. REGIONAL AGENCIES 


Boston Casualty Men Recommend That 
No Such Appointments Be Made 
in That City 


BOSTON, MASS., Feb. 6—General 
agents and branch office managers ot 
casualty companies in Boston and other 
Massachusetts cities met here last week 
to discuss plans for action to meet the 
new problems in the casualty business 
brought about by the situation in New 
York state. Arthur A. Lawson of John 
C. Paige & Co. presided and there was 
a large attendance at this, the second 
meeting of the group. 

Two committees were appointed at the 
former meeting to make suggestions and 
for these committees Frank A. Dewick 
of Boston brought in a report that the 
committees had unanimously voted to 
recommend to the companies that “no 
regional agency appointments be given 
to office agents in general agency of 
branch offices in Boston.” ; 

There was a general sentiment im 
favor of the abolition of the regional 
agency everywhere, particularly in the 
metropolitan district, but it was realized 
unanimous opinion could not be secured 
even for the entire metropolitan dis- 
trict. It+was believed, however, that 
all would agree that no such agents be 
used in Boston proper. 

The meeting voted to form a perma: 
nent organization and a committee of 
some ten or twelve was named to draw 
up a constitution and by-laws and all 
general agents and branch office mant- 
agers will be asked to join a General 
Agents’ and Branch Office Managers 
Conference, as the new organization Is 
to be called, which shall deal with such 
matters as will come up locally in_con- 
nection with the development of the 
casualty business. 





The Independence Indemnity of PR 
delphia was admitted to Virginia ** 
week 
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The Sign of Good Casualty Insurance 














Established 1869 


Guarantee and Accident 
Company, Limited. 
Head Office U. S. Branch 


134 S. La Salle Street 
Chicago, IIl. 


F. W. LAWSON, General Manager 





The company of “super service” is not a name that has been “applied” 
to the London Guarantee and Accident. It is a name well earned in 
more than fifty years of close co-operation with its agents. 








Over 60 Years of Public Service 














Incorporated 1860 


| UNITED 
HIREMEN’S INSURANCE 
COMPANY 


430 Walnut Street 
Philadelphia, Pa. 


F. W. LAWSON, President 


Over sixty years of public service faithfully performed have established 
the United Firemen’s as an institution of utmost dependability. An old 
reliable company writing Fire, Tornado and Automobile Insurance. 
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. WORKMEN'S COMPENSATION 








PROBE OF TEXAS ceed 


State Senate of Texas Votes Sweeping | 
Investigation of Charges Made | 


by Subscribers 





DALLAS, TEX., Feb. 6—There will 
be a complete legislative investigation 
into the affairs, operations and man- 
agement of the Texas Employers In- 
surance Association, an organization 
created by the legislature in 1914 for 
the purpose of writing workmen’s com- 
pensation insurance “at cost.” The 
headquarters of the association are at 
Dallas and the general manager is 
Homer Mitchell. 

The probe of the entire operations of | 
the association by a committee from 
the state senate is the result of charges 
and complaints filed by subscribers to 
the association. The resolution provid- 
ing for the searching inquiry into the 
affairs of the association was offered by 
Senator Rogers and passed by an over- 
whelming majority. 


Charges Made in Complaint 


It is charged in the resolution asking 
for the legislative probe that the salaries 
of the officers of the association are ex- 
orbitant, that large sums were loaned to 
officers of the association from funds 
of the treasury, that large sums were 
paid employes of the association in the 
nature of bonuses, that a lobby is main- 
tained before the legislature, that large 
sums have been paid at various times to 
public officials in connection with legis- 
lation, that these amounts have been 
charged up as expense accounts, and 
that the association has exceeded its 
authority granted under the state law 
by joining other insurance bodies. 

The officials of the association enter 
a general denial to the allegations, but 





| gation, it 


admit large salaries are paid officials 
and that sums have been loaned officials 
of the association and say these sums 
have been paid with interest. 

Law May Be Changed 


is little doubt in the minds of 
and professional men, espe- 
insurance circles in Dallas and 


There 
business 
cially in 


| Texas, that if the charges set up in the 


resolution demanding the investigation 
are sustained, the right of the associa- 
tion to continue operations will probably 
be eliminated through a repeal of the 
law creating the body or amending the 
act to place the association on the same 
footing with other companies doing the 
same kind of business in Texas. Prose- 
cution of officials of the company might 
follow the establishment of charges set 
forth in the resolution for the investi- 
is said. 

It is charged that Homer Mitchell, the 
general manager, draws a_ salary of 
$25,000 per year and this was admitted 
by the attorney for the association at a 
hearing before a senate committee. When 


senators asked the attorney why Mr. 
Mitchell drew that amount of salary 
they were told Mr. Mitchell earned it. 


It is further charged that the president 
of the association, W, B. Head of Dallas, 
draws a salary of $10,000 per year, and 
that is admitted by the attorney. It is 
charged the association loaned the sum 
of $200,000 to officials and that is ad- 
mitted. It was said by the attorney for 


the association that the books show that 
amount has been paid with interest at 
7 percent. It is charged employes of 


the association have been paid $75,000 in 
the nature of bonuses. That is denied. 


Big Fees to Attorneys 


What amount is alleged to have been 
paid officials in connection with legisla- 
tion could not be learned, It was learned, 
however, that while the attorney for the 
association is paid a retainer fee of 
$1,200 per year he drew between $10,000 
and $12,000 last year. 

In a general way the protesting sub- 





scribers to the association, who are sup- 
posed to get workmen’s compensation 
insurance at cost, set up the claim that 
vast sums are being spent needlessly 
and that as a result the earnings are 
practically consumed, when they should 
be returned to the subscribers in the 
nature of dividends as provided by the 
law. The officials of the association say 
they will welcome the probe. 

-_ 


Hard Fight on Utah Bill 


SALT LAKE CITY, UTAH, Feb. 6.— 
The fight over the bill which would 
create a state monopoly for workmen's 
compensation insurance is growing more 


bitter each day. Assistant Attorney 
General Robinson, author of the bill, 
and Maj. Wesley E. King of the Hallo- 


ran-Judge Trust Company, which does a 
large insurance business, engaged in a 
debate at a public hearing on the meas- 
ure that would have led to blows had 
friends not separated the two men, Two 
of the three Salt Lake papers that have 
discussed the bill editorially declare its 
passage would be a big mistake. They 


see in it the entering wedge of social- 
ism. The “Deseret News” holds that it 


would be unfair for the state to do what 
it forbids an individual—to set up a 
monopoly. The Associated Industries 
through its manager opposes the meas- 
ure, as do other organizations in which 
professional and business men are in- 
terested. Those supporting the bill are 
ilmost entirely socialists and labor 
people, excepting a few state officials. 
Three or four public hearings have been 
held on the bill but the committee in 
charge of it announces that no more 
will be conducted. 


Monopolistic Bill in Minnesota 


ST. PAUL, MINN., Feb. 6.—A bill for 
monopolistic state compensation insur- 
ance, modeled largely after the Ohio 
state fund law, has been introduced in 
both houses of the Minnesota legisla- 
ture. 


The proposed fund would eliminate all 
writing of compensation business by 
stock companies, but would permit 
competitive functioning of trade mutuals 
and inter-insurance exchanges. Opera- 
tions by stock companies would be 





chopped off March 1, 
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EIGHTEEN CHANGES PROPOsEp 





Michigan Legislation Would Broaden 
Compensation Law in Many 
Particulars 


Eighteen changes in the Michigan 
compensation act have been recom. 
mended in the recodification introduced 
into the Michigan house. Four of the 
changes suggested are very marked jp 
their effect. The employer is made jj. 
able for dental services and medical at. 
tention requested by employes in some 
It extends the time for making 
compensation claims from six months to 
two years and makes a sworn statement 
of the physician complete evidence. 
The field is broadened to include occy- 
pational diseases as well as accident 
cases. 

The proposed changes brought before 
the legislature in the recodification are: 


cases. 


Changes Proposed 


Permits the state to pay its employes 
and officials direct. 
all persons who perform 
work or service as employes unless the 
contract of hire is in writing. 

Makes the employer liable for denta) 
services during the first 90 days. 

Makes the employer liable for medica) 
attention, requested by employe, after 
the expiration of the 90-day period, 

Fixes a minimum of $3.50 per week 
for 300 weeks for parents who are en- 
titled to compensation us partial de- 
pendents. 

Allows $200 
stead of for 

Eliminates 
claim for 


Classifies 


for burial expenses, in- 
“last sickness and burial.” 
the necessity for making 
compensation within six 
months after injury, but requires pro- 
ceedings be brought within two years, 

Reduces the present worth interest on 
lump sums from 5 to 3 percent, and 
eliminates interest on all payments under 
$500. 

Allows witnesses at compensation 
hearings the same fees as are allowed 
witnesses in chancery cases. 


Makes sworn report of an impartial 
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Independence Indemnity 


Company 


CHARLES H. HOLLAND, President 


We believe a valuable service to 
Agents and Brokers, is sympathetic 
assistance of a personal nature in mat- 
ters of underwriting,| rating, claims, 
inspecting, auditing and selling. 


Place your business with us and enjoy 
the benefits of such service. 








The Independence Indemnity Com- 
pany is organized with the largest 
commencing capital and surplus in the 
history of business (Capital $1,000,000; 
Surplus, $2,000,000) for the purpose 
of issuing all forms of CASUALTY 
INSURANCE and SURETY BONDS. 


Childs, Young & Wood 


General Agents 
for 


Illinois and Northern Indiana 


1545 Insurance Exchange 
Chicago, Illinois 














physician, appointed by the commission, 
complete evidence. 

Permits the commission to award costs 
for expenses in exceptional cases. 

Permits the commission to decide ap- 
pealed cases without oral argument. 

Clarifies section relating -to judgment. 

Gives to a dependent, who settles with 
a third party for less than the amount 
of compensation he is entitled to, the 
balance in compensation. 

Gives the commission authority to de- 
termine whether fraud has been com- 
mitted. 

Fixes fine for failure to report acci- 
dents at $50, and authorizes the state to 
collect said fine in an action of debt. 

Authorizes the commission to require 
a bond of employers who carry their own 
risks. 

Broadens the field of compensable 
eases, so as to include injuries not 
“accidental” but not occupational dis- 
eases. 


Recommend Ohio Amendment 


COLUMBUS, O., Feb. 6—Contributions 
which the various counties, cities, school 
districts and other politica] subdivisions 
in Ohio make to the workmen’s compen- 
sation fund should be based on hazards 
of employment and not upon a county 
unit system for collection of assess- 
ments, State Examiners G. M. Damon and 
R. E. Kirk point out in a report filed 
with the state auditor, Monday, covering 
the activities of the commission since 
its beginning, eight years ago. The pres- 
ent system is unfair and does not permit 
of the application of insurance prin- 
ciples, it is said. 

That the state authorities have real- 
ized the inadequacy and the inequality of 
the present assessment arrangement, is 
shown, the examiners point out, by the 





fact that two amendments to the law 
have been passed and a third is before 
the legislature now. The present rates 
of assessment are not less than 1 per- 
cent of the labor payroll for counties, 
or more than 2 percent; from 1 to 56 
percent for cities and one-tenth of 1 
percent for school districts. The schools 
should not be taxed any further, it is 
recommended. They already have piled 
up a balance against future awards, of 
$468,000, and if this were deposited at 
interest, it would bring in $23,000 a year, 
or more than enough‘to cover future 
claims, it is shown, which have aver- 
aged only $15,000 a year for the past 
eight years. 


Michigan Reports Unconfirmed 


LANSING, MICH., Feb. 6.—Consider- 
able comment was aroused here the 
past week by a story appearing in a 
Michigan newspaper regarding monopo- 
listic workmen’s compensation insurance 
for the state. The story, which did not 
directly quote any official, has thus far 
failed of confirmation. 

State officials, members of the indus- 
trial accident board and members of the 
legislature who possibly would know 
about any such move, were all unani- 
mous in declaring that they had heard 
nothing regarding the plan. 

The article, written by the newspa- 
per’s legislative correspondent, declared 
that “state insurance for all persons 
coming under the workingmen’s compen- 
sation act is to be asked of the present 
legislature. A bill providing for this 
will be introduced soon and will have 
the backing of organized labor.” 

Prominent labor men, interviewed re- 
garding the story, denied they knew 
anything of it. 
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CASH DIVIDEND POLICY OUT 


Dee A. Stoker Has Charges of New 
Contract for Lincoln Casualty 
of Illinois 


The Lincoln Casualty of Springfield, 
Ill., is issuing a health and accident pol- 
icy which contains a new development. 
It recalls the old tontine plan of life in- 
surance in that those who survive a 
five-year period without a claim partici- 
pate in a division of savings. 

The company guarantees to set aside 
at 4 percent compound interest 10 per- 
cent of all premiums after the first year 
to be divided at the end of each fifth 
year among those who keep their poli- 
cies in force for the five years and make 
no claim for indemnity during that time. 


Rates for New Policy 


The accident policy sells on a quar- 
terly basis at the rate of $7 for the first 
quarter and $4 for each quarter there- 
after. The annual premium is $18 and 
$15 a year renewal. This provides in- 
demnities of $25 a week for life for total 
disability with $10 a week for partial 
disability for a limit of 10 weeks, and 
$5,000 death benefit. The illness bene- 
fits are $25 a week for 30 weeks if con- 
fined to the house and $10 a week for 
eight weeks if not confined. It also car- 
ries a quarantine clause providing $25a 
week for eight weeks. The illness rate 
is $15 for the first quarter with $10.50 
renewal premium, or on an annual 
basis, $45 the first year with a renewal 
of $40. There is increase of $3 quar- 
terly or $12 annually if the policy is 
written after age 50. 

In its printed announcement the com- 
pany advertises that its idea in provid- 
ing the bonus policy is to discourage 
petty claims, eliminate imaginary claims 
and create a proper mental attitude on 
the part of the claimant. 

The accident rates given apply to se- 
lect and preferred risks or classes AA, 
A and B. The disability policy applies 
to classes A, B and C. 

Dee A. Stoker, 11 S. LaSalle street, 
Chicago, is general agent in that city 
and will also have charge of this spe- 
cial contract all over the United States. 





LAW WILL INCLUDE ACCIDENT 


Reduction of Acquisition Cost Will Be 
Forced by New York 
Statute 


It is reported on good authority that 
the New York law limiting the acquisi- 
tion cost of casualty companies will be 
amended during 1923 to include acci- 
dent and health insurance. In the orig- 
inal statute this line was not included. 

It has been contended that unlimited 
expense accounts could be given by com- 
panies through the accident and health 
department and thus the evils which 
should be cured by limiting the ac 
quisition cost would not be overcome. 
The accident and health companies rec- 
ognize this to be true, and there will 
probably be no opposition to its pass- 
ing. Some of the larger companies 
insist that their acquisition cost on 
accident and health insurance is no 
greater than it should be and feel that 
they will not be at all affected by the 
new law. 

It is understood that a new commis- 
sion scale will not. be made retroactive 
on business already in force. The live 
agent can therefore see the opportunity 
for him of making the best of the present 
situation and piling a lot of business up 
on present commissions. He will reap 
the benefit on this business on the pres- 
ent scale after the lower commissions 
go into effect. 


National Travelers Case on Trial 


DES MOINES, IA., Feb. 6—The fight 
between President Elmer Loucks and 
Secretary Giles A. Fairly for control of 
the National Travelers Benefit of Des 
Moines, is on trial here this week. The 
suit for an injunction was brought by 
President Loucks to restrain Fairly and 
certain members of the board of directors 
from ousting plaintiff and substituting 
J. B. Heefner as president. A second 
petition has been filed by Fairly and 
Heefner and their bloc to enjoint Loucks 
and his followers from proceeding with 
the business of the concern. Trial is on 
the first one, however. 

In the meantime, Ernest McClain, a 
policyholder, has filed a petition for re- 
ceiver on the grounds that the concern 
has a surplus of $100,000 and that pay- 
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Reliable, Active Agents 


can secure desirable connections 
as representatives for 
our 


Bonding Department 
Writing all forms of Fidelity & Surety Bonds 


A few territories still open 


A new department, operated under the 
same high principles by which all 
eur other activities are governed. 
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ment of just claims is being stopped 
pending the litigation. It is probable 
that the receivership will not be taken 
up so far as a permanent adjudication is 
concerned until the defeated party in the 
present trial has time to take an ap- 
peal to the supreme court. 


Issues New Policy 


The Ohio State Life is putting out an 
accident policy known as the new su- 


perior disability policy which pays 
double indemnity for hospital for a 
period of two months on both accident 


and sickness clauses. Under the acci- 
dent clause, it carries operation fees and 
pays surgeons’ fees for non disability in- 
juries up to $10. Partial disability is 
payable at half the benefit for six 
months. Under the sickness clause, full 
indemnity is paid for house confinement 
for six months with full indemnity for 
one month for non-confining illness. Full 
indemnity is paid for’ tuberculosis, 
carbuncles, boils, ete., whether confined 
or not for a period of three months. The 
policy also pays an additional month's 
indemnity for fatal illness. 


Will Hold Agency Convention 


department of the Na- 
A., will hold a conven- 


The casualty 
tional Life, U. S. 


tion in Chicago the latter part of Au- 
gust. Agents in order to be eligible 
to attend the convention, will be re- | 


quired to write an average of 20 applica- 
tions per month for the six months from | 
Jan. 21 to July 21, with a minimum pre- 
mium of $12 per year each. 


Virginia Company Celebrates 


Representatives from every district in | 
Virginia were present at the banquet of 
the Mutual Insurance Company of Rich- 
mond, Va., Friday evening. The affair 
was the outcome of a challenge by the 
Lynchburg district to the Richmond dis- 
trict in which Richmond won. Talks 
were made by J. N. Walker, president; 
R. A. Throckmorton, vice-president; J. 
Samuel Parrish, general counsel; C. H. 
Magan, Lynchburg superintendent, and 
several others. Medals were presented 
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IMPORTANT SURETY CASE UP 


Suit in U. S. Court at Baltimore to De- 
termine Liability Under Gov- 
ernment Liquor Bonds 


BALTIMORE, M. D., *-Feb. 6.— 
Surety companies are interested vitally 
in the outcome of a case which soon 
will come before the United States 
court here and which is expected, will 
determine just what is the obligation 
of the insurer under the permit system 
of the Volstead act. 

The case is an old one, but has many 
undetermined angles. It is ostensibly 
against the National Surety to recover 
$15,000 pledged on a bond for “Dr. 
James A. Bailey,” alias Frank Frazier. 
Federal agents are not yet certain 
whether Bailey or Frazier is the correct 
name. 

The story is that “Dr.” Bailey made 
application in 1920 to the internal rev- 
enue office for a permit to sell medicinal 
liquor under the old rulings, when 
wholesale liquor dealers were dispens- 
ing agents. 

He gave his place of business as Fort 
avenue and Fremont street, later dis- 
covered to be a vacant lot. On the 
strength of his bond he was permitted 
to withdraw 2,700 gallons of whiskey 
from the Melvale distillery. When 
agents from the office of the prohibition 
director investigated, they could find no 
trace of either Bailey, his warehouse or 
the liquor, and the supposition is that 
the whiskey was diverted to bootlegging 
channels. The collector of internal rev- 
enue then acted to have the bond for- 
feited. 

In the meantime Bailey, having de- 
posited $15,000 with the surety company 
has since been trying to compromise to 
save at least part of his bond forfeit. 
When attorneys for the man attempted 
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to force matters in court, Judge Rose 


a 
to William Roughton, Richmond super. 
record, of any agent in Virginia, The 
intendent; his assistant S. J. Lane, and 
c. C. Williams, leading agent, The 
company confines its activities to writ. 
ing health and accident and sick bene. 
fit on the industrial plan. 





Goes With Standard Life 


Bruce T. Work, who recently retireg 
as manager of the Columbus Better Bygj. 
ness Commission, Columbus, O., hag be. 
come manager of the accident and health 


department of the Standard Life of 
Pittsburgh, to which city he will soon 
remove. 


Now Covers 40 Railroads 


With the addition of recent contracts, 
the railroad department of the Provident 
Life & Accident of Chattanooga now 
covers 40 railroads in the south ang 
other parts of the country. January re. 
ports of premium income for this depart. 
ment of the Provident show an increage 
of 150 percent over January of last year 


Announces New Appointments 


WICHITA, KAN., Feb. 6—The Union 
Insurance Company of Wichita an- 
nounces the appointment of L. N. Brown 
as second vice-president and manager 
of the commercial department andcC, Ww, 
Leeman as field superintendent of com- 
department. Both men were 
formerly with the Business Men’s As- 
surance of Kansas City, Mr. Brown at 
Hutchinson and Mr, Leeman at Wichita. 


Accident Notes 


The leading producers for 1922 for the 
National Life, U. S. A., in the weekly 
department were C. G, Chapman; W. B 
Dodand, Newark, N. J.; J. F. Kern, 
Houston, Tex.; B. F. Ford, Savannah, Ga; 
Cc. G. Hobbs, Cleveland, O.; J. R. MeGrath, 
Cleveland, O. 

The Buckeye Mutual Health Associa- 
tion of Columbus, O., this week reelected 


Channing E. Jones president and sge- 
lected other officers as follows: Charles 
G. Lender. vice-president; Manley J. 


Hemmens, secretary; William R. Abram, 
assistant secretary. 


— ~~ 


refused to entertain their motion for a 
hearing until “Bailey” was brought in, 
It was proved by his handwriting that 
Bailey and Frazier were identical, ac- 
cording to United States Attorney 
Woodcock, who said that inasmuch as 
the statute of limitations on the Vol- 
stead violation involved in the case is 
two years, there was some doubt as to 
whether criminal action will follow. 
The main point at issue, according to 
Mr. Woodcock, is as to whether the en- 
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tire amount of the bond is subject to 
forfeiture or the actual amount of the 
penalty which, under internal revenue 
regulations, might be imposed. 


HAVE HAD FLOOD OF CLAIMS 
Officials of Fidelity & Deposit Say Field 


Men Do Not Realize Their Extent 
—Getting Better Now 





BALTIMORE, MD., Feb. 7.—Tues- 
day morning’s session of the Fidelity 
& Deposit agency convention was 
given to the legal and claim department, 
with Vice-president George L. Rad- 
iffe presiding. He said that the surety 
companies during the business readjust- 
ment period have been flooded with 
Jaims. They came from all directions. 
He characterized the experience as 
frightful and nerve racking. It has 
heen a severe test. Field men, he de- 
cared, have not realized the enormity 
of the claims. 

In spite of this 
nounced that the 


onslaught, he an- 
Fidelity & Deposit 


had not had its loss ratio run up far | 


above normal. He declared that the | provides that suit on bond of contractor 


|} on public works shall be brought within 
| six months after the work is completed. 


last six months have shown a return to 
more normal conditions. Last year the 





Fidelity & Deposit claim department 
handled 10,000 fresh claims. Vice-presi- 
dent John A. Luhn said that the claims 
averaged about 30 a day. In December 
there were 1,000 claims. 


Banker Arrested for Shortage 


MINNEAPOLIS, MINN., Feb. 6—Martin 
G. Swenson, former vice-president of the 
Fidelity State Bank of Minneapolis, has 
been arrested in connection with a re- 
ported shortage in the bank's funds of 
between $10,000 and $20,000. Representa- 
tives of the U. S. Fidelity & Guaranty 
signed the warrant, this company being 
on the bond covering the alleged short- 
age. Swenson has a wife and three chil- 
dren and was placed under arrest at his 
home 


Surety Bills in Nebraska 


A bill introduced in the Nebraska leg- 
islature by George B. Collins of Omaha, 
making it a penalty for a surety on a 
bond to dispose of any of the property 
listed in his justification while the case 
is pending in which bond was given, 
would tend, if passed, to increase the 
unpopularity of signing as 
surety. 

A bill introduced by Dyball of Omaha 


personal 
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SEE LIABILITY OF OFFICIAL 


Attorney H. C. Thurman of Oklahoma 
City Gives Opinion on School 
and City Treasurers 


Sometime ago the T. E. Braniff Com- 
pany of Oklahoma City called attention 
of the agents to the necessity of banks 
carrying burglary insurance covering 
collateral security left with county treas- 
urers to protect deposits. The gencral 
agency has secured an opinion from 
Attorney H. C. Thurman of the law 
firm of Ross & Thurman of Oklahoma 
City on the liability of city and school 
treasurers under similar circumstances. 
The opinion reads as follows: 


It is my opinion that where either 
schoot or city treasurers are in posses- 
sion of such securities, they are obliged 
to exercise ordinary care under all the 
circumstances to prevent such securi- 
ties being mislaid, lost or stolen, and in 
any particular case such liability de- 
pends upon all of the facts and circum- 
stances surrounding the particular loss 
thereof. Whenever any of such treas- 
urers fail to return the securities when 
the funds deposited have been repaid 
by the bank, the bank can recover their 
value upon showing that their loss has 
been due to some neglect on the part 
of the treasurer, but would be unable 
to recover in the event there was no 
such neglect. 

You will see, therefore, that in any 
given case it is simply a question of 
fact to be submitted to a jury as to 
whether or not there could be a recov- 
ery against the treasurer. Needless to 


WANTED 
STOCK SALESMEN 


To work in Wiscon- 
sin to assist in plac- 
ing the common stock 
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Wisconsin Insurance 
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Say, neither a bank or a treasurer can 
afford to take the chance of such se- 
curities being lost and the possibility of 
a big judgment being rendered, either 
way, with the verdict of a jury as a 
basis therefor; and the only sensible 
thing to do, it seems to me, is that both 
the bank and the treasurer protect them- 
selves against a possible loss by poli- 
cies of insurance. I make the suggestion 
that both should be protected because 
in the event only the bank protect 
itself in this manner, then the insur- 
ance company upon paying the value of 
the security to the bank would be 
subrogated to any cause of action which 
the bank had against the treasurer. On 
the other hand, if only the school treas- 
urer took out insurance covering his 
liability, then while the insurance would 
protect him it would be available to 
the bank only in the event the school 
treasurer was negligent, because other- 
wise the insurance carrier would refuse 
to pay on the ground that it was liable 
only in the event the school treasurer 
was liable, and that would be in a case 
where the school treasurer was negli- 
gent. 


Once Plans for Proposed Burglary 
Mutual Are Agreed Upon As- 
sociation Will Go Ahead 





M. A. Graettinger, secretary of the 
Illinois Bankers’ Association, says that 
there will probably be no further ac- 
tion on the proposed burglary insur- 
ance mutual of the Bankers’ Associa- 
tion until the latter part of February. 
Mr. Graettinger says that in the event 
the plan is approved at that time that 
there will be no drawing back and that 
the bankers will go ahead with their 
plan. This attitude intimates that if 
satisfactory arrangements can be of- 
fered by the burglary companies prior 
to the action expected in the latter part 
of February by the Illinois Bankers’ 
Association, perhaps the association 
could be persuaded to drop its plan. 

Mr. Graettinger says that the pres- 
ent conditions are not at all satisfactory 
to the bankers. Not onfy are the rates 
too high, as asserted last week, but he 
does not feel that the companies are 
reliable in figures that they offer. He 
said he had seen two or three different 
sets of figures showing the loss ratio 
through 1920 and in every case the 
companies have shown him a different 
set of figures. Every time they sub- 
mit figures, he says, the loss ratio is 
shown lower than on the previous oc- 
casion. 

He said that the form approved by 
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“A little fire is quickly trodden out; 
Which, being suffered, rivers cannot quench.” 


Quenching Poverty Automatically 


Too often fire will get a firm hold before the fire department can reach 


the scene 
[oo often poverty has seized a bereaved family and held it just long 
enough to weaken its members physically and break down their morale. 


A comparatively small sum of money at the right time would have tided 
them over the worst of their misfortunes. 


Just as the first outbreak of flame melts the fusible strut on an automatic 
sprinkler and starts fhe deluge which checks the fire before it can spread, 
so notice of the death, sickness, or injury of a workman employed in a 
group-insured company starts the efficient machinery of Travelers claim 
Group Accident and Sick- 
ness Insurance helps to pay the doctor’s bills and living expenses during 
the time the bread-winner is disabled. 


service and nips financial distress in the bud. 


Group Life Insurance pays the 
bills which threaten a bereaved family. 


Preventing poverty is social work of the highest order. It is of even 
greater value to the community than the alleviation of conditions which 
already exist. 


Sell Travelers Group Insurance. Rarely does a man have 


the opportunity to be of as great assistance to as many of his fellow men. 


Ask the Branch Office nearest you about the opportunities that exist for 
you in Group Insurance, about our direct-mail campaign which you can 
use to broach the subject to prospects, to arouse their curiosity, to create 
an interest in it. Remember, an expert group salesman is at your com- 
mand if you want his assistance in closing a case. 


THE TRAVELERS 


Insurance Company Hartford, Connecticut 


Pays group death claims within forty-eight hours 
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Chieago Branch Office 
959-961 Insurance Exchange 
FRANK W. GREEN, Resident Manager 


Protect Your Business 


BY SELLING 


Automobile, Plate Glass and 
Accident Policies 


OF THE 


AMERICAN CASUALTY COMPANY 
READING, PA. 


Capital - = «= § 500,000.00 
Assets - - -- - 1,354,649.15 
Surplus to Policyholders 630,881.87 
























































ncome Insurance Specialists 





Opportunities for Salesmen in Forty-Seven States 
Address H. A. LUTHER, 2nd Vice-President 


North American Accident Insurance Co. 


209 South LaSalle Street, CHICAGO 








Re-Insurance 
Excess Re-Insurance 


Catastrophe Hazard 11 So. LaSalle St. 


Blanket Auto Excess Fire Covers in American Companies 


DEE A. STOKER 


RE-INSURANCE UNDERWRITER 


CHICAGO 








W. E. SMALL, President 


E. P. AMERINE, Secretary 


Surplus and Reserves as to Policyholders, $2,089,936.09 





Macon, Ga. 


An American Company 


Georgia Casualty Company 


AUTOMOBILE 

PLATE GLASS 

BURGLARY 

LIABILITY 

PROPERTY DAMAGE 

WORKMEN'S 
COMPENSATION 








Chas. L. Nicholson, President 


DEPOSITORY, FIDELITY 
WAREHOUSE 





Harry R. Wood, Secretary 


THE INTER-STATE SURETY COMPANY 


REDFIELD, SOUTH DAKOTA 


BO 


PLATE GLASS and BANK BURGLARY INSURANCE 


ISSUE 


NDS 


JUDICIAL, OFFICIAL and 
MISCELLANEOUS 














the American Bankers’ Association was 
satisfactory to the Illinois bankers but 
that the companies seem reluctant to 
put this into effect. 


Seek Rate Reduction 


City Commissioner F. W. Matson of 
St. Paul, Minn., announces that he is 
planning to seek a reduction in burglary 
and theft insurance rates, due to the ex- 
cellent police record of the city as com- 
pared with other cities. 


New Blanket Residence Policy 
BALTIMORE, MD., Feb. 6.—One of the 


prominent burglary insurance writing 
companies of this city is considerably 
disturbed over the competition its 


agents are meeting from the residence 
policy of a non-organization office, and 
has asked the Burglary’ Insurance 
Underwriters Association’s permission to 
duplicate the contract. As no like re- 





contract covers blanket, and it is thi, 
feature that makes the appeal to the 
assured. Not a few burglary under. 
writers, even of the association com. 
panies, incline to the blanket cover 
idea, and it may that before long or. 
ganization offices will be granting con 
tracts of this character, 


Important Burglary Decision 


A decision of importance to burglary 
insurance companies has been rendereg 
by the court of appeals of Maryland jp 
the case of the First National Bank of 
St. Mary’s vs. Maryland Casualty, 

The Maryland Casualty issued to the 
bank insurance aggregating $60,000 op 
the form of the American Bankers Ag. 
sociation, standard bank burglary ang 
robbery policy. 

On the night of Nov. 12, 1920, the fire. 
proof vault was forcibly and violently 
entered, and an attempt, though unsuc- 

















Eastern Casualty.— Assets, $164,048; 
unearned premiums, $14,586; reserve for 
claims, $17,043; capital, $100,000; surplus, 
$25,190. 

Business in 1922—Accident and health, 


premiums, $269,261; losses, $106,112. 
. 7 7 
Massachusetts Plate Glass — Assets, 
$233,893; unearned premiums, $33,008; 
reserve for claims, $1,824; capital, $100,- 
000; surplus, $82,493, 
Business in 1922—Plate glass, pre- 
miums, $66,682; losses, $16,308. 
. 7 . 
Pacific Mutual Life—Assets, $73,356,- 


818; unearned premiums, $1,865,246; re- 
serve for claims, $837,567; capital, $1,500,- 
000; surplus, $2,328,301. 





Business for 1922: Premiums Losses 
pT | Perrerrrr rrr $2,400,498 $ 603,505 
ER eee ee 1,795,579 708,733 

Totals ..- $4,196,078 $1,312,238 


. . - 
Midland Casualty, Wis.—Assets, $221,- 
493; unearned premiums, $44,343; reserve 
for claims, $11,355; capital, $110,280; sur- 





plus, $39,602. 

Business for 1922: Premiums Losses 
MOGNEOME cc wickicccces $ 115,358 $ 46,956 
ol eee 118,684 51,208 

TOtGe i. coccem 206,043 § 92,164 

. * . 

Hartford Steam Boiler—<Assets, $10,- 
766,876; unearned premiums, $4,979,418; 
reserve for claims, $311,296; capital, | 


$2,000,000; surplus, 
sSusiness in 1922: 


$3,052,727. 


Premiums Losses 
Steam boiler ........ $ 257,509 $240,411 
Eng. & Elec. Mch. 909,065 159,404 





Totals ....-.$3,484,155 $399,815 
* > . 
Capital City Surety, N. Y.—Assets, 
$153,106; capital, $100,000; surplus, $53,- 
106. 


On account of prohibition no business 
was written in 1922. However, for 1923 
the company is writing other lines and 
expects to show a different statement 
for 1923. 

. > a 

Assurance Co,: As- 
unearned premiums, 
reserve for claims, $548,263; Ac- 
health premiums, 
life premiums, $148,303; 
come, $2,727,294; accident and 
claims paid, $1,494,623; capital 
plus, $386,736; new life business, 
679,830. 


Business Men's 
sets, $1,722,207; 
$581,277; 
cident and 


and sur- 
$3,- 


* * * 
Maryland Casualty—<Assets, $31,598,861; 
reserve for unearned premiums, $9,441,- 
846; reserve for unpaid claims (except 





| statement 


liability and work compensation), $2,255,- 
306; reserve for liability and work com- 


pensation claims, $6,587,938; capital 
$5,000,000; net surplus, $5,450,834. Busi- 
ness in 1922: 
Prems, Losses 

MestOemt .ecccccse $ 845.063 $ 400,188 
errr 524,589 285,198 
Auto liability 3,313,184 1,737,229 
Other liability 2,030,020 1,247,032 
Workmen’s comp. 5,792,761 4,578,545 
PONE scsvasene 847,157 183,575 
POPSET .castntscss 2,510,583 580,499 
Piate glass ....«.<. 751,418 235,145 
Burglary and theft 1,351,697 576,610 
RTI IOP 2 wccccce 155,238 166,554 
Steam boiler .... 552,522 45,251 
Engine & fly wh. 146,064 35,878 
Auto. prop. dam.. 959,252 543,199 
Auto. collision... 327,631 150,339 
Other P. D. and 

COUIBIOR «.<s- 47,363 21,368 


BOOUROE 2ccscnce Sc eteceas 








CPOE cccscecceed shbeceoe  soteune 
Totals . $20,154,542 $10,786,602 

. . . 
Continental Casualty.—lIts assets are 
$10,226,054, as compared with $8,811,390 


a year ago. Its reinsurance reserve is 
$4,436,469; liability and compensation re- 
serve $1,271,740 and other claim reserve 
is $885,568. The capital is $1,500,000 and 
surplus $1,000,000. Its net premium in 


come last year was $11,467,962 as com- 
pared with $9,727,150 a year ago. New 
business in 1922: 

Prems, Losses 
Accident ...+-$ 3,601,694 $ 1,326,514 
Health ....... . 2,773,641 1,548,983 
Auto liability ... 1,73 780,628 
Other liability 50 
Workmen’s Comp 1,76 
Plate glass ...... 229, 
Burglary and theft 230,88¢ 
Auto. prop. dam.. 47% 
Auto. collision... 1 





Other P. D. and coll. 





Totals .$11,467.962 $ 5,732, 
* * * 
Phoenix Indemnity—The first annua’ 


of the company, which began 
business on March 31, 1922, with $500, 
000 capital and $500,000 surplus, shows 
that the company has increased its assets 
$219,839, the total now being $1,219,840 


|The net surplus has increased slightly 


$2,481,159; | 
total net in-| 
health | 


now being $500,233, and the policyhold- 
ers’ surplus is $1,000,233. Yeserve for 
claims is $39,316; reserve for unearnee 
premiums is $107,341. 
> . . 

Commercial Casualty—The u 
statement shows assets of $6,391,839. Un- 
earned premium reserve is $2,393,476 and 
reserve for losses and claims is $1,535. 
223. Reserve for all other liabilities ™* 


annual 


XUM 





Feb1 


a> on ood 


quest has been had from any other | cessful, was made to open the sgafe 
source the association’s committee to | Safety deposit boxes contained in the 
which the matter was referred, sug- | vault were forcibly and violently en. 
2. bd - . gested that the appeal be held in abey- | tered and property of the renters ang 
hie ] ¢ lyand asila ly OMpany of CW or ance until the sentiment of the organi- | the patrons of the bank aggregating 
. zation’s members generally could be | $11,164 was stolen. The company denied 
learned. The policy complained of was | liability for the contents of these safety 
-1876— ROBERT J. HILLAS, Presidest —1922- placed upon the market a few weeks ago, | deposit boxes on the grounds that the 
SURETY LINES ewe . CASUALTY LINES and was designed an an offset to that | bank had no book record, as required, 
CASUALTY INSURANCE. issued a-short time previously by one | but admitted liability and paid for dam- 
of the prominent New York city com- | ages to the equipment. 
a and SURETY BONDS be seemed panies. Under its terms when the in- The court, in its decision, upheld the 
Friouciary Total Assets a - = Over $27,000,000.00 HEALTH surance involved amounts to $10,000 or | contention of the Maryland Casualty. = 
Conrnact pn hay. ee ae eee eones LIABILITY less, the assured is obligated to carry The controversy was argued on the 
Derosrrory Losses Paid to June 30, 1922 - Over $90,000,000.00 COMPENSATION at least 50 percent of value, while but | point alone and no point was made in — 
Pus.ic Orricut. =" &. AUTOMOBILE 40 percent is demanded if the indemnity | the argument of the liability of the bank 
FEDERAL OFFICIAL Agencies in All Important Towns: ELEVATOR exceed the $10,000 mark; thus making it | to its customers, which liability was in 
Cusvets Mouse REE sop PLATE GLASS in effect a coinsurance requirement. The | this case admitted. | 
REVENUE ALBANY BUFFALO HARTFORD MONTREAL RICHMOND BURGLARY 
ATLANTA CLEVELAND INDIANAPOLIS NEWARK SAN FRANCISCO ROBBERY 
LICENSE BALTIMORE CONCORD LOUISVILLE PHILADELPHIA ST. LOUIS FLY-WHEEL 
FRANCHISE BROOKLYN DETROIT MILWAUKEE PITTSBURGH WASHINGTON BOILER 
EXcise METROPOLITAN OFFICES: bent William Street, NEW YORK CITY Encine NEWS OF COMPANIES 
INDEMNITY GENERAL AND STATE AGENCIES IN OTHER IMPORTANT CiTIC® PHYSICIANS 
MISCELLANEOUS ALLAN J. FERRES, Vice-President, in charge of AGENCY DEPARTMENT DRUGGISTS 
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123 ———_—_—_____ = 
— —_—_— $359,187. The company has set up a 
voluntary reserve of $103,952 and shows 
~ . . . a net surplus of $1,000,000, which, with | CASUALTY INSURANCE 
The American Credit -Indemnity Co. the capital of $1,000,000, gives a surplus 
er- to policyholders of $2,000,000. During BY STATES 
m- of NEW YORK the year the company increased its 
ver capital from $750,000 to $1,000,000. Pre- 
* CREDIT INSURANCE ONLY ‘ mium income during 1922 was $5,481,000, a 
n - an increase of $1,035,000 over the pre- | 
J. F. McFADDEN, President vious year. MASSACHUSETTS 
. > . 
The American’s Unlimited Policy not only provides absolute protection “gies Norwich Union Indemnity—The annua! | !! 
abnormal loss on all outstanding covered accounts, but serves to prevent statement showed assets of $2 408 044 P 
If you are a manufacturer or jobber, write for the full particulars of this service. compared with $2,026,503 at the close of American Automobile — nee 
ary 1921. an income of $381,541 teserve | Auto liability ..... 1,203 ee 
red 511 Locust St., St. Louis, Mo. 104 Pith Ave., New York for claims is now $5 516,398, compared with | Auto prop, dams ge. 348 hey 
in OFFICES IN ALL PRINCIPAL CITIES $267,733 a year ago, and unearned pre- | Auto collision ...... ~~ £a8eee 
of : mium reserve is "$767,095, an increase of, Totals ... ee 
R. J. LYDDANE, General Agent 1140 Marquette Bldg., Chicago $177,650 during the year. Policyholders’ | Travelers Inde munity 
the surplus of $1,000,989, of which $500,000 | DL’ «nee one o 1,507 
on is capital. Health tte eeeee 2,018 
Ae | Workmen's comp. aaaoe 
M Plate glass ... 17,883 
oy 7), an 39,888 
. = . . | Steam boiler ee 6.909 
re . PERSONAL GLIMPSES |} ftinelsnd ay wis o 
itly ; 4.uto oe: damage 237.120 
~ TT | 231,12 
we €pudilc asula 0. OF CASUALTY MEN _ || Atte “siliton'* i833 
“< | Other P. D. and oii 14,428 
fe | rotals 351,363 
Travelers 
2 PITTSBURGH, PA. epee aeRRE Ts PE». 
sea Armer D. Morrison, senior member | 440011), $33 48. 130,739 
~ . . of oa firm je ip & Miller, ca | Aute liability ..... 1,241,933 491,320 
, eral agents tor the commercia! accident | Other liability ...., 379,904 153.193 
en Writes All Lines of Casualty Insurance and health department of the Pacite | Wgrkmen's comp... 1416358 3444188 
yD, - ; o 9'5 2 
ae = . Mutual Life in Chicago, died last week lu. s =n ay sees 4,149,508 2,348,761 
¢ > ACOe a, > af -  @e . ae 
r= Fidelity and Surety Bonds at the age of 78, Mr. Morrison had | Xida"s® % ee 
been seriously ill for six weeks prior to | Health Seams 45,640 23,148 
the his death, which resulted from a compli- | Auto li: ubility .....)  265°719 119244 
y. cation of diseases, due mainly to angina ee ability - 100,346 29,794 
the yectoris . orkmen's comp. i 118.821 103,553 
I S. - : : | Fidelity ey hy ee 33,928 
in ee LT ~ Mr. Morrison was born in Rockville, | Surety 19.357 
+ O., April 6, 1844, and entered the com | Plate glass 7,472 
in | , about th edt |} | mission business in Cincinnati. He | goer? Alpi wee > 1 
| Fd went to Chicago in 1880 as chief re- Auto prop ‘damage . 97°773 53.10 
= \f| porter for R. G. Dun & Co. About 40 | Other P. D, and Coll. 2,094 544 
years ago he entered the life insurance | Totals 993,797 432,277 
- uciheJ~ A Kealtl AAch. business with the New England Mu- | yet meen oan Acel. z 
tual, but in the early ’90s went to Idaho | ine a oaphe ees sc 69,086 58,528 
° ff » ° . o ae . je 
ll in charge of an irrigation enterprise, a 107,288 35.762 
ss ? where he remained unti! 1900. He then]! Health ............. 46,919 47,538 
wd returned to Chicago as general agent | Disability .......... 32,675 1,953 
ve . for the Central Accident of Pittsburgh | __ Potals «....s++0s. 186,882 85,253 
aa until 1908, when he became general | Eaultable Accident 
‘ ; ; : OO Per ree a. 
agent for the Maryland Casualty for 
- : Loyal Protective 


a: ' five years. Jan. 1, 1913, he entered a| Accident and health. 48,108 31,767 
’ Full information can be se- partnership with W. A. Miller, then | wrasse, Plate Glass 

198 general agent for the Pacific Mutual,| Plate glass ....... 54,377 12,828 
1229 e ° thus forming the firm of Morrison & | Mutual Boller, Mass. 

545 cured by asking a Conti- Miller. The partnership has been a | Steam boiler ....... 94,069 802 
575 very successful and harmonious one for | N. ¥Y. Plate Glass 

{ Mr. Morrison | Pilate glass ...... 49,846 9,888 


. over ten years. In 1914, Mr. ! 
145 nental representative or by had a serious attack of pneumonia and | Rubber Mut. Liab. 


























. ° EADENICT cctccosece 07 ° dae 
mm ee h H ff; os eee 4 = unable hag ne Wasteanents comp. .. 32.029 19.796 
55 { ) vote his entire time to business, in tha BOCK codeecsis ‘ 32,136 19,796 

a writing t e ome 1Ce. he has taken long vacations almost an- | Transit Mut., Mass. 

87 ally Auto liability ...... —7S- a wléwen 
199 Bee Morrison was a pillar in the First | Other Mability ..... =—§ © ciages 
"396 Mr. as a pili of ith Workmen's comp. .. 112,139 50,499 
Methodist Church of Englewood, being ain. 7... 112.054 60.499 
368 a very strong Methodist but not carry- | — WW RL MBE 
: ing his religion on his coat sleeve in any | || | 
sense of the word. He lived up to the | | MICHIGAN 
— early tenets of the Methodist church, | _| 

4 60 never attending the theater. This did — re 

C i | Cc | C not prevent his being a man of very Travelers Indemnity 
| Accident ..c.cceoes 6,436 1,340 
ae | ontinenta asuaity Company young spirit, so she Saks tied 4s 43 
ogy o ilter, of course, W! continue Workmen's comp. --3 o o's 6% 
om } H. G. B. ALEXANDER, President as general agent for the Pacific Mutual | . inte SINGS ivcasce 34.683 ere 
. | . . ‘ i‘ ¢ coeds as bee ade of | Burglary .......- 26,65 42,267 
erve General Offices: Chicago $3 Canadian Office: Toronto but no emagewomcngegy Pigs a ade of | Steam boiler ...... 42:655 7,740 
and | a new firm name, MT. 3 lier 1as one Engine and fly wheel 15,138 584 
in son actively connected in the business | Auto prop. damage 62,920 34,653 
om . : Auto collision .. 45,886 22,018 
wee “THE COMPANY WITH A CONTINENT OF FRIENDS” with him. | Other P. D. and Goil. _“2°103 437 
) en] SOCK ccvcecoccese 337,943 117,638 
ee — rac . T le 
Continental Casualty of Chicago is leave | Accident ...-....... 298834 98.85 
riape ; ~ i Health ... cols” ee 65,128 
ing this week for southern Ca ifornia | Auto liability ...... 191.571 17337 
and will not return to his office until | Other liability ..... 70,766 13,724 
April Workmen's comp. . 567,399 368,240 
‘ — TOCA 20s eves 1,168.32 6 623,245 ; 
; . Metropolitan Cas. 
George J. Sudlow, member of the firm | Plate glass ...... 17,397 4,320 
Pearl & Sudlow, Philadelphia, agents | Grest Amer. Cas, e 

FIRE AND LIFE f Accident .......- 3,481 1,726 


for the Travelers, died last week in Amer. Automobile 
ASSURANCE CORPORATION, LTD. Philadelphia as the result of injuries | Automobile ...... 121,286 43,801 


sustained in an automobile accident Dec. | Eastern Casualty 



































16. He was 78 years old. He formed SS 1,433 o71 
the firm of Pearl & ee — oH Accident and health 232,607 100,175 
nue years ago with a brother-in-law, Frank | Auto liability ...... 24,476 4,956 
pean Accident and Health, Burglary, Plate Glass, H. Pearl, A son, Charles W. Sudlow, | Other lability’: 5,324 4 208 
wend Steam Boiler, Automobile Liability, Property succeeds him in the business. Fidelity dete ~ it 13.443 2'766 
seats Damage and Collision, Elevator, Teams, Pub- ae Sere gceseesesesns eae ae ioe 
hely lic Liability and Workmen’s Compensation A remarkable photograph of former | Burglary .......... 35,734 9.908 
old President Morgan G. Bulkeley is being | Auto prop. damage. 7,938 3,895 
~ for hung in the main lobby of the New oe ag ge ant conte 
rned York branch office of | the Aetna Life. Totals a a 160,586 
FREDERICK RICHARDSON, United States Manager The picture is a gold” vat re- | Wash. Life @ Acs. os nati 
AC ae é a ’ oo, 
anil General Building 4th & Walnut Streets Ye “ eng Ww rs ) Metco wl din Postal Casualty 
Un- PHILADELPHIA similar picture, also photographe Accident and health 4,769 897 
a gold, has been hung in the quarters of | N. J. rid. & Plate GL. 
655. , the Association of Life Insurance Presi- | Auto liability ...... 83 150 
os is dents in New York. (CONTINUED ON NEXT PAGE) 
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Prems, Losses 
Plate glase ....:. 2,804 1,182 
DUPIEET kéccccwcces 3,164 2,330 
Auto prop. damage.. Ca 
DG wane tenecers 6,074 3,662 
Lloyds Plate Glass 
= mn  preeeee 24,579 6,370 
Masonic Accident 
Accident and health 58,855 30,297 
{ bs 
MISSOURI 
| = 
——— — = 


Continental Cas. 





























Premiums Losses 
CO ee 137,907 71,985 
OO Ee 112,911 38,716 
SSS 95,978 66,963 
Cemee BBM ss cccesen 120,726 127,762 
Panee SOG sicccows 10,859 1,090 
EE 66 s-d nwasee 17,445 9,392 
Auto prop. dam..... 27,539 18,520 
Auto collision ...... 6,668 ,142 
Other P. D. and Coll. 2,457 2,318 
J ee ea 532,493 337,887 
Fidelity & Deposit 
DEEL scccccceses ccevses 12,250 
DEE wesevesw ands 104,482 132, 122 
PG s-cneeae Sane es 148,693 49,956 
DRE fc ccccccece 11,038 8,868 
PE. wetvevcneee 264,213 142,067 
Kaskaskia Live Stock 
Live stock ......... 939 1,385 
Lloyd Plate Glass 
re 33,319 7,803 
The Medical Protective 
EREEICY ss vdecocccece 59,434 25,145 
New York Plate Glass 
Plate glass ........ 34,243 7,312 
Brotherhood Accident 
BOGOR occcececeos 1,155 511 
Eastern Casualty 
Accident and health 4,759 812 
Accidental Life 
pS eee 1,495 435 
N EW. YORK 
Brotherhood Acci, Prems, Losses 
Accid and health... 120,365 64,415 
Mass Bonding 
Accid, and health... 184,375 91,617 
Auto liability....... 312,835 196,911 
Other liability 124,418 127,056 
Werkmen’s comp... 71,823 40,233 
PE «is ascadesbece 41,625 8,332 
NN are Te 171,038 87,210 
Pimte BIASS cccceces 103,275 27,941 
PE seesecnecas 254,357 129,226 
Auto. prop. dam.... 66,123 30,453 
Auto. collision ..... 4,531 3,646 
Other P. D. & coll... 3,968 909 
BOC sccdewebecs ,338,368 743,534 
N. Y¥. Plate Glass 
Plate glass ........ 479,792 155,221 
Metropolitan Cas. 
PIRES BIMBO cccccccs 313,266 93,228 
Lloyds Plate Glass 
Plate glass ........ 308,078 85,003 
Travelers 
DORON cécsccsies 1,072,522 490,564 
BOOGIE ceccccecccoes 372,005 233,557 
Auto, liability ...... 2,572,980 908,803 
Other liability 1,184,904 426,523 
Workmen's comp .. 5,076,073 2,617,788 
GEE sscchsavves 10,278,484 4,677,235 
Travelers Indemnity 
PO Perr 29,519 20,147 
BOGEN Kcccedscowces 5,451 6,202 
Auto liability ...... 22,072 609 
Workmen's comp. 16 coeee 
Plate glass ........ 225,159 58,749 
BUPBlAPY cccccccecsce 453,310 141,054 
Steam boiler ....... 111,416 16,878 
Eng. & fly wheel.... 21,592 2,471 
Auto prop. dam..... 639,909 294,697 
Auto collision ..... 182,486 78,254 
Other P. D. & coll... 31,302 13,531 
CO eer 1 ,722,232 632,595 
National Surety 
DOEEE ccccvvccease 1,174,203 464,253 
DEE weccecedsqqus 1,401,450 1,203,329 
DT, ccccccaces 1,205,339 503,958 
PL: «+ 0aeeacdewre ere 
TEED 2 ccieeces eee 3,831,310 2,171,540 
Mutual Boller 
Steam boiler ....... S508 8 8 <aeous 
Loyal Protective 
DE 960 65:446-000 117,430 67,797 
Phoenix Indemnity 
Accident .....c..e-- S ~esewes 
PP eee hh. 
Auto liability ...... 39,109 705 
Other liability ..... 14,944 272 
Workmen’s comp, .. 29,754 2,989 
Plate glass .......- 6,763 188 
re ee ,09 330 
Auto prop. damage. . 7,358 1,175 
Auto collision ...... 1,988 82 
Other P. D. and Coll. —— 8 <aeake 
MUEMED cccctsscerve 105,732 5,741 
Norwich Union Ind. 
AGOGO occccreccess 3,748 1,975 
DL oe cxe ee eve ees 2,185 1,409 
Auto liability ...... 141,864 58,558 
Other liability ..... 35,107 24,643 
Workmen's comp. 106,724 47,978 
Plate glass ........ 19,117 6,158 
DGTIOET ccccccecis 20,003 11,392 
Auto prop. damage.. 30,691 18,298 
Auto collision ...... 10,668 2,127 
Other P. D. and Coll. 811 496 
Indiana Lib. Mut. 
Workmen's comp. 18,416 3,371 











| 
V RGINIA | 

— — — 
Prems, Losses 

Travelers 

PRS re 70,243 19,967 
See 18,731 11,570 
Auto liability ..... 112,355 31,920 
Other liability ..... 44,989 4,660 
Workmen's comp. .. 222,667 118,466 
err 468,985 186,583 


Travelers Indemnity 
Accident 
Health 


Prems, Losses 
| Workmen's comp. ——ab 8 8  eneene 
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‘WHY MONOPOLISTIC STATE FUND IS NOT SOUND | 


I = 
NSURANCE men throughout New 
| York state are aroused over the fight 
that is now being waged in that 
state over the proposition of making 
the state compensation fund a monopo- 
listic fund, agents being bitterly op- 
posed and calling all those in the busi- 
ness and all employers in the state “to 
arms” in the fight against the socialistic 
legislation that is proposed and has 
considerable backing in the legislature. 
Merchants and manufacturers are in 
many cases registering disapproval of 
the plan to make the fund monopolistic, 
but it is pointed out by many New 
York insurance men that definite ex- 
pressions of opinion should be made by 
all those interested in the fight. To 
more clearly bring out the issues, one 
agent has drawn up the following anal- 
ysis of the arguments usually raised 
for a monopolistic fund, showing the 
lack of foundation for all arguments 
propounded. A list of the states operat- 
ing funds, together with the experience 
in them, is also given. This outline is of 


value, not only for use in New York, 
but for meeting similar contests in 


other states where funds are proposed. 
This agent’s analysis is as follows: 

Why should I bother myself with this 
matter, as I have only a few employes? 
It is a question larger than the entire 
insurance business or your line of en- 
deavor in that it involves the principles 
of the right of individual enterprise to 
continue unmolested by government in- 
terference. You should oppose it on the 
ground that you are in favor of “more 
business in government and less govern- 
ment in business.” Or, as Benito Musso- 
lini, the far-seeing leader of the Italian 
Facisti, said: “We are done with gov- 
ernment railways, employment agencies 
and insurance. We leave to the state 
its police powers, to protect honest cit- 
izens from robbers and criminals; we 
leave it to control the schools, to train 
our coming generations; we leave it the 
army, to protect the territories of the 
fatherland inviolate; and we leave it the 
control of foreign policy.” 
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Didn’t the United States government 
enter the life insurance business in the 
war? Yes, and it failed to interest the 
boys, so that representatives of the large 
private life companies were called to the 
rescue. They put on regular sales cam- 
paigns, staged movies to overcome ob- 
jections and were responsible for the 
practically 100 percent quotas accom- 
plished. 

The rest of this story can best be 
told by some one of your friends who 
lost a boy and who came in contact with 
delay and red tape in the claim settle- 
ment, or just ask the boys who came 
back. As a matter of fact, about 75 per- 
cent of those boys dropped their life 
policies principally because of the lack of 
service, the knowledge of delayed claims 
and the fact that the government did 
not, never has and never will be able to 
offer a substitute for the local agent. 

2 + s 


Cannot the government employ experi- 
enced and efficient employes to handle 
insurance and thus make a success of 
workmen’s compensation insurancet Ex- 
perience and horse-sense will guide in 
the answer to this question. It takes 
many, many years to build up a strong 
insurance company, even if it specializes 
on a given line of insurance, therefore 
the government cannot be expected to 
accomplish miracles. 

You and I know that the first step 
would be the creation of a huge depart- 
ment in New York State to handle this 
business, perhaps 50,000 to 75,000 em- 
ployes. Where would the employes be 
found? 

It is also an admitted fact that an 
employe, who holds his position through 


appointment, 
examination, will 
degree of service 


even through civil service 
not render the same 
as a salaried employe 
in a private company, where his present 
and future depend upon his ability, ef- 
ficiency and quantity of work. 

During the discussion of the “late” 
Fitzgerald bill at Washington, which bill 
proposed monopolistic governmental con- 
trol of workmen’s compensation for the 
District of Columbia, it was acknowl- 
edged on the floor by the author of the 
bill that it would take at least double 
the number of governmental employes to 
accomplish the same amount of work as 
carried on by clerks of private com- 
panies. 

It has also been admitted by several 
officials of various state funds that it is 
impossible to divorcee this department 
from politics—which is to say that state 
or governmental control of any form 
of insurance will never be successful. 


. a . 


Why did Samuel Untermyer recom- 
mend this legislation? Answer: Why 
is a politician? Or, why did he say that 
if the compensation business were turned 
over to New York state that a saving of 
about $300,000,000 would be accomplished 
when the premium income in this line of 
insurance for one year in New York 
state is about $42,000,000. 

Why did Governor Edwards of New 
Jersey in 1920 make a similar recom- 
mendation and state that between 1913 
and 1918 insurance companies collected 
in compensation premiums in that state 
$17,000,000 and paid out to injured em- 
ployes and dependents in death cases 
only $6,000,000, and say that the differ- 
ence—$10,000,000 plus was profit, less 
the expense of handling the business? 

He did it because he had either been 
misinformed or knew nothing about the 
business,—hence had lost sight of the 
fact that the payment of losses were 
only for the years shown and that they 
would continue many years under the 
law. Needless to say, he and the public 
were enlightened to the end that the 
monopolistic idea in that state died an 
early death. 
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How does it happen that the New York 
State Federation of Labor has placed 
such a plank in their program? This also 
seems to be a lack of information some- 
where or an attempt to mislead the labor 
vote in order to accomplish the desired 
result and thus be able to create a large 
number of jobs. 

Just inquire of any member of this 
organization if he has personally investi- 
gated any cases where state fund insur- 
ance is now carried in order to find out 
the quality of the service. Hearsay may 
be one thing, but it is a known fact that 
claim payments by the state fund are 
much slower than by the private com- 
panies, 

Perhaps there have been promises of 
more liberal claim payments. A pre-elec- 
tion promise is one thing and the actual 
payment is another. 

More important than all this to the 
employe is the “release from all liability” 
section of the state fund policy. 

s s s 

How could state insurance be anything 
but reliable? A prominent insurance 
official answers this as follows: “We 
are accustomed to speak of state funds 
as state insurance, but upon analysis 
these organizations are not supported by 
the credit of the states, and in that sense 
they are not state institutions, nor are 
they insurance cempanies because they 
fail in the fundamental element of in- 
surance, which is absolute guaranty, 
maintained by means other than those 
obtained by the collection of premiums. 
Therefore, state insurance, so called, is 
neither state guzranty nor insurance 
guaranty.” 
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Can you give me a brief idea as to 
how the various State Funds are working 
out in states where there is a monopoly 








a 
and where the private companies are al. 
lowed to compete, 

New York (competitive). State fund 
writes at rates about 10 percent below 
stock companies; been in existence Since 
beginning of workmen’s compensation 
law in 1914, yet has only approximately 
9 percent of the business. Cases of poor 
service, serious mistakes in rating, ete. 
are frequent. 

Ohio (monopoly). Reports by G. E£ 
Turner, former insurance department of 
ficial of Indiana, show that claim pay- 
ments are about the slowest of any state 
that claim benefits have not increaseq- 
that a greater burden has been placed 
upon the workman in securing the 
benefits after injury, due to detailed pro. 


cedure; that no greater security of 
solvency been secured. 
The committee from the Cincinnati 


Commerce, visiting Massa 
chusetts, expressed themselves to the 
effect that they were in favor of legis- 
lation that would again throw open the 
compensation business to private com- 
panies. 

Massachusetts. A much-talked-of bill. 
modeled after the Ohio compulsory plan 
went down to defeat, when Senator Tar- 
bell, who introduced the bill, was the 
only member to vote for it. 

Oregon (monopoly). General dissatis 
faction with service of state fund and 
complaint that rates are 30 percent 
higher than other states where private 
companies are allowed to compete. 

Pennsylvania (competitive). Reports 
of poor service; excessive medical cost 
because of no supervision of same in the 
Fund and a graft sensation. The Phila- 
delphia “Public Ledger” has published 
the account of the purchase of two $6,000 
limousines for the manager and assistant 
manager of the fund by State Treasurer 
Snyder. Also, said purchases were made 
without consulting with the other mem- 
bers of the board. Insurance Commis- 
sioner T. B. Donaldson and Commissioner 
of Labor and Industry C. B. Connelley, 
and when the facts were brought to light 
as a result of a recent automobile acci- 
dent, Messrs. Donaldson and Connelley 
refused to O, K. the bills, on the ground 
that there was no excuse for the two 
state fund officials to have such cars. It 
also came to light that the manager of 
the fund had achauffeuras well. Auditor 
General Lewis criticised the entire affair 
as wasteful and extravagant and has 
demanded the immediate passage of a 
bill enabling him to audit the books of 
the fund. 

It was also disclosed that John G. 
Bingaman, assistant manager of the 
fund, receives $6,000 a year and that he 
was not an insurance expert when ap- 
pointed. 

California (competitive). A strong 
fight is in progress to eliminate the pri- 
vate companies and have a monopolistic 
fund. ; 

West Virginia (semi-monopolistic). 
The state fund went broke and had to be 
reorganized, 

Nebraska, The state fund plan for 
hail insurance has failed to pay dollar 
for dollar of losses and the farmers are 
calling for help to get the remaining 
50 percent payment of losses and to se- 
cure the repeal of the government con- 
trol. 

North Dakota. The state fund idea in 
this state has already spread to work- 
men’s compensation, hail, fire and tornado 
on public buildings, a state bonding de- 
partment for public officials and em- 
ployes, and now, despite the fact that the 
hail fund is practically bankrupt, there 
is agitation for state-controlled health 
and accident insurance. 

Minnesota. The state fund idea in fire 
insurance on_ state-owned buildings 
looked on paper to be attractive, but one 
fire in a teachers’ college cost more than 
$500,000 and thus wiped out the $254,000 
in the fund’s strong box. “But what 
could have been expected from a bus!l- 
ness venture, having legislative halls 
as its birthplace?” inquires the Saint 
Paul Pioneer Express. 

- s * 

New Zealand. The government took 
over the business and the rates jumped 
four times. 

Austria, State fund without guaranty. 
A deficit of $14,000,000 was recognized 
and the government was requested to 
take over the obligation. 

Norway. The only country in which 
there is real state insurance with a state 
guaranty. A deficit of $125,000, due to 
an error, which, if applied to one of 
America’s large industrial states, would 
have run into the millions. 

Germany. Well, is there need to con- 
tinue, as we are indebted to a son of this 
country, Count Von Bernstorff, for the 
origin in this country (Ohio) of the 
paternalistic idea of state fund? 
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PROVIDES FOR CHICAGO 





FORTUNATE IN APPOINTMENT 





Independence Indemnity Appoints 
Childs, Young & Wood of Chicago 
General Agents for Illinois 





Childs Young & Wood, of Chicago, 
who on Feb. 1 became Illinois general 
agents of the Independence Indemnity, 
of Philadelphia, have built up a sub- 
stantial casualty business. During the 
nine years that this office acted as gen- 
eral agent of the Royal Indemnity in 
Illinois, the business of that company 
was quadrupled. The Childs, Young & 
Wood agency will have the entire state 
in addition to Chicago and Cook county 
for the Independence Indemnity. The 
ofice has acquired a diversified and de- 
sirable business. It has built up the 
various branches of the casualty busi- 
ness symetrically. 

The principal factors in the agency 
are well known in casualty circles. 
George W. Childs was some time ago 
elected a director of the Independence 
Indemnity. Donald M. Wood was for 
two years president of the Illinois In- 
surance Federation. He also served as 
vice-president of the Insurance Club of 
Chicago, and has made several ad- 
dresses before that organization. The 
Childs, Young & Wood agency began 
busness n 1908 as a fire insurance office 
but gradually acquired a casualty busi- 
ness. All of the members of the firm 
are close personal friends of Charles H. 
Holland, president of the Independence 
Indemnity. Mr. Holland expects a 
large and well selected class’ of busi- 
ness from the Childs, Young & Wood 
agency. 


Form Oklahoma Association 

OKLAHOMA CITY, OKLA., Feb. 7.— 
Organization of the Oklahoma Casualty 
& Surety Association was effected at a 
meeting here of general agents and 
branch managers of casualty insurance 
and bonding companies representing all 
parts of the state. 

Thomas E. Braniff of Oklahoma City, 
president of the National Association of 
Casualty & Surety Agents, was elected 
president. Other officers are: O. J. Evans, 
Oklahoma City, first vice-president; M. 
L. Bragdon, Muskogee, second vice- 
president, and Walter H. Lewis, Okla- 
homa City, secretary-treasurer. On the 
executive committee, besides Mr. Braniff, 
are Stewart Price, I. N. Ewing and W. 
Lyle Dickey of Tulsa, and R, M. Eacock 
of Oklahoma City. 

The association will hold monthly 
meetings alternately at Oklahoma City, 
Tulsa and Muskogee. 

The association voted to limit the 
number of regional agencies in Okla- 
homa to three and designated Oklahoma 
City, Tulsa and Muskogee as the three 
regional agency points, 


London Guarantee’s Report 

The London Guarantee reports assets of 
$18,651,339; increase in assets, $1,185,575; 
unearned premium reserve, $5,555,902; in- 
crease in premium reserve, $837,290; 
special reserve for compensation and lia- 
bility claims, $6,219,483, a decrease of 
$1,358,859. The reserve for credit in- 
surance losses decreased $40,723, and the 
claim for reserve for other departments 
increased from $215,328 to $975,457. Re- 
serve for taxes was advanced $12,015, 
making it $334,541, and that for all other 
abilities went up $182,664, making it 
$927,771. Reserve for federal taxes is 
$400,000 and a voluntary continued re- 
Serve $1,250,000. Surplus to  policy- 
holders, $2,517,912. This is an increase 
of $837,767. The company has deposited 
with insurance departments and United 
States trustee $14,230,836, 


George Rosenberg of Hackensack, has 
been given the Bergen county agency 
for the Standard Accident of Detroit. 


Young Surety Man 


Married— 25 —with th: ears experience in 

Court end of Surety pow dng Desires to learn 

Surety busi Graduate of Law 

Willing to leave city and start at moderate 

Pats R.M. Michadives, 214 bebe Ave. 

‘Apartment, Chicago. elephone Ka- 
venswood 5596. . 











TRANSFERS ACTIVITIES 





DOYLE WILL GO TO CHICAGO 





Becomes Manager Surety Department 
for Bowes, Rogers, Tansell and 
Welsh General Agency 





Marcel Doyle, who has been for sev- 
eral years superintendent of the bond- 
ing department in the metropolitan 
branch of the Royal Indemnity in New 
York City, has accepted a position as 
manager of the surety department in 
Chicago for Bowes, Rogers, Tansill & 
Welsh, which firms was appointed gen- 
eral agents for the Royal Indemnity a 
week ago. A merger with Blaker, 
Rogers & Co., of Chicago, this week 
changes the name of the organization 
from Bowes, Smith, Tansill & Welsh. 
Mr. Smith has retired from active work 
in the firm but still retains his interest. 

The appointment of this agency as 
general agent for the life and accident 
department of the Travelers was also 
effected this week as of Jan. 1. Jerome 
P. Bowes, Jr., president of the firm, was 
18th in the entire United States in per- 
sonal production for the Travelers in 
1922. Robert W. Tansill was 26th in 
personal production for the Travelers. 
Enoch J. Brand is manager of the life 
and accident department for the firm, 
and is given a good deal of develop- 
ment of these lines. 





Cavanaugh Made Vice-President 


At the annual meeting of the Federal 
Life held Feb. 6 L. B. Cavanaugh, who 
has been the company’s actuary and 
assistant secretary for a number of 
years, was promoted to vice-president 
and actuary. A. R. Thompson, who has 
been assistant actuary and assistant 
secretary, was promoted to associate ac- 
tuary and assistant secretary. All of 
the other officers and directors were re- 
elected. The company just closed an- 
other very successful year with sub- 
stantial gains in insurance in force, 
assets and surplus. 





Commercial Casualty Appointments 


The Commercial Casualty of Newark is 
rapidly expanding and is now entered in 
30 states. Among the new general ap- 
pointments made by General Manager J. 
Horace Shale are those of Willard A. 
Wagman of San Francisco, general 
agent for all lines on the Pacific coast; 
the insurance department of the State 
Savings & Trust Company, Indianapolis, 
as general agent for all lines in that 
city; Kelly, Halla, Peacock & Hughes, 
Detroit, general agents for casualty and 
surety lines for Wayne county, Mich.; 
Meyer Long, Inc., general agent at South 
Bend, Ind., and Charles S. Jeffers & Co., 
at Grand Rapids, Mich. In Oklahoma the 
Commercial Casualty has appointed L. N. 
Ewing at Tulsa; Hickle, Homer & Co. at 
Ardmore and Earle R, Reid at Enid. The 
company will hold a convention at the 
home office for its general agents, Feb. 
12-13. 


FIDELITY & DEPOSIT 
LEADERS IN CONVENTION 


(CONTINUED FROM PAGE 35) 


got much out agency conventions. In 
speaking of the company’s progress he 
said that the net premiums were $1,- 
000,000 more in 1922 than in 1921. This 
plans the Fidelity & Deposit second in 
point of surety and fidelity premiums, 
the National Surety being first. Two 
years ago the “F. & D.” was in fourth 
place. ; \ 
Mayor W. F. Broening of Baltimore 
brought an official welcome from the 
city and referred in eloquent terms to 
the founder of the company, Governor 
Edwin Warfield. A 
President Thomas A. Whelan in his 
welcome said the company’s premiums 

















last year were $9,000,000. He predicted 
/ $12,000,000 for 1923. 
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| Federal Surety Company 
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Began business July ist, 1920 
Licensed by U. S. Government November 20th, 1920 


A Mid-West Institution of Service 


Writing Fidelity and Surety Bonds, Accident 
and Health Insurance. Burglary, Larceny, 
Theft and Hold-up Insurance. General 
Liability and Elevator Insurance. Auto- 
mobile Liability, Property Damage and 
Collision Insurance. 


Workmen’s Compensation 
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W. L. TAYLOR 
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EMPLOYER’S LIABILITY 
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J. B. Aiken of Florence, S. C., re- 
sponded to the welcome for the general 
agents and H. S. Byrne of Omaha for 
the managers. 

Vice-President C. R. Miller has been 
with the company since it started. 
Both he and the late President Warfield 
were officials in the customs office dur- 
ing Cleveland’s first administration. Mr. 
Warfield worked out the plan for a 
surety company but met with opposi- 
tion on part of many married men at 
Baltimore who considered the plan 
chimerical. The only real company 
writing bonds then was the American 
Surety. The Fidelity & Casualty and 
the Guarantee Company of North 
America did a limited business. 

Mr. Miller told how the directors 
passed on every bond. They were 
most conservative and had to be edu- 
cated. In passing on court bonds, 
President Warfield would say, “They 
are issued by order of the court,” and 
then the directors would then give their 
approval. 

When the directors became confident 
of the safety of the business, the com- 
pany met with a $30,000 fidelity loss on 
a cashier of a Baltimore bank who was 
held in the highest regard. The direc- 


tors would have bonded him for $1,- 
000,000. This shook them so violently 
that it meant they had to be re-edu- 


cated for they argued that if a man like 
that could go wrong, what might they 


expect of others? 
Mr. Miller in presenting statistics 
showing the growth of the business 


said that four surety companies during 
the last 25 years have written from 65 
to 80 percent of the business. 

The first company to write burglary 
was the New England Burglary which 
started in 1894. 

Guy Le Roy Stevick’s Talk 

Guy Le Roy Stevick of San Fran- 
cisco, resident vice-president on the 
Pacific Coast, spoke at the convention 
on “Developing New Lines and Addi- 
tional Coverage for Old Lines.” He 
has found the autonrobile confiscation 
bond a good one. It protects the loaner 
of money if the machine is taken by 
federal or state authorities where it is 
used in bootlegging or smuggling op- 
erations. The fire companies. usually 
attach this bond to their policies so that 
the mortgagee will be protected.  Fi- 
nance companies find this very desir- 
able. On the coast the fire companies 
write most of the automobile embezzle- 
ment business where the owner himself 
makes way with the car. 

Forgery bonds, he declared, are good 
sellers but they must be marketed by 
special salesmen who know the busi- 
and have confidence in-it. If a 
salesman has any doubt about the de- 
sirability of this bond he will not make 
a success of selling it 

Mr. Stevick said that his forces are 
selling with success the lost and forged 
securities bond, the bank blanket forg- 
ery and alteration bond, and the indi- 
vidual and commercial forgery bond. 
He believes that other forms of forgery 
bond will be devised that will be good 
‘sellers. 

George F. Abbott of New York, su- 
pervisor of the ordinary department of 
the Metropolitan life, gave an impres- 
sive sales talk basing his presentation 
on the power of suggestion in selling. 


ness 


Social Features 

The “F & D” home office men were 
everywhere at hand looking after the 
guests. Dinners were arranged Monday 
evening for the various premium pro- 
duction clubs. Others were given thea- 
ter tickets. There was abundant hospi- 
tality and cordiality. 

Tuesday evening the big general din- 
ner of the convention was held. A 
special dinner for the ladies attending 
the convention, and the wives of home 
office officials was given at the same 
hour. 

Wednesday afternoon the ladies of the 
convention were invited to attend a 
luncheon and bridge party to be given 
for them by the home office ladies at 
the Baltimore Country Club. 





—<—<——————>>= 

Wednesday evening a big theater 
party of visitors and home office off. 
cials was given at Ford’s theatre. Qyt. 
of-town ladies attending the convention 
with their husbands were invited. 


Case and Lott Speak 


President James L. Case of the Na. 
tional Association of Insurance Agents 
in an earnest, searching message urged 
companies, general agents and loca} 
agents to work in harmony and cooper- 
ation to raise the standards ef agence 
representation and thus give the public 
more efficient and satisfactory service 

President Edson S. Lott of the United 
States Casualty was given an Ovation 
as he arose to give his defense of the 
insurance agent. He is always dramatic 
forceful and graphic. Some of his 
phraseology is picturesque and decid. 
edly unique. Mr. Lott stated that the 
agent is an essential and indispensible 
part of the insurance system. He char 
acterized him as a national asset. 

Governor Albert C. Ritchie of Mary. 
land was present at the convention for 
a short time Wednesday morning and 
made an address. Lurton H. Stubbs of 
Cedar Rapids, Ia. added much to the 
gayety of nations Tuesday afternoon by 
his delicious humor. The banquet Tues- 
day night was given over to entertain- 
ment features. 


Detailed Program 
The program for Tuesday and Wednes- 
day was: 


Tuesday Morning 


George L. Radcliffe, Chairman 

Talk by George L. Radcliffe, vice- 
president, “Organization of loss-paying 
department in Home Office and Field 
Influence of these on production of busi- 
ness. Closer relations between local at- 
cognege oe Home Office.” 

Tal »y John A. Luhn, vice-pre 
“How the Claim and Salvage. See 
ments function and their influence on 
production.” 

Discussion led by G. L. Stevick 
Francisco; W. W. McIntosh, shoe 
Francis X, Connolly, Philadelphia; A. L 
Tash, Boston; R. A. Burns, 8t. Paul; J. 
M. Morris, Louisville. y 

Talk by E. K. Wilson, vice-president, 
“Questions regarding collateral, joint 
control, indemnity and preparation of 
legal papers generally and their influ- 
ence upon production.” 

Talk by Lurton H. 
tapids, Ia.. “Methods I 
Effective.” 


Stubbs, 
Have 


Cedar 
Found 


Afternoon 


Talk by Edson S. Lott, President U. §. 
Casualty Company, “The Bcenomic Value 
of the Insurance Agent.” 

Talk by Wm. R. Bishop, 
Bonds—some _ sources from 
duciary Bonds are derived.” 

Discussion led by J. Morton Morris, 
Louisville; R. E. Pinney, Portland; 
Charles A. White, Buffalo; George Wend- 
ling, St. Louis. 

Talk by John Yost, “Getting more Sub- 
Agents and Increasing Production of 
Present Ones.” 

Discussion led by Vernon G. Peirson, 
Syracuse; Wm. H. Hansmann, Chicago; 
E. S. Cowles, Jr., Hartford; Wm. P 
Engel, sirmingham; George S. Guy, 
Richmond. 

Talk by James L. Case, President of 
National Association of Insurance 
Agents, “Cooperation Between the Agent 
and the Company.” 


“Judicial 
which Fi- 


Wednesday Morning 


Talk by Frank A. Bach on, (a) What 
must be done in 1923 to produce the de- 
sired volume of contract business; (b) 
mortgage bonds; (c) contract rates; (d) 
explanation of company’s attitude re- 
garding bonds guaranteeing payment of 
interest and principal of mortgages. 

Discussion led by B. C. Bowen, Toledo; 
Cc. D. Handy, Baltimore; Charles H. 
Black, New Orleans; Vincent Cullen, New 
York; Fair Dodd, Atlanta. 

Explanation by E. R. Nuttle of Statis- 
tical Exhibits. 

Talk by Alexander Coulter, vice-presi- 
dent, “Depository and Public Official 
Bonds.” 

Discussion led by H,. S. Byrne, Omaha: 
Wm. M. Wolff, Milwaukee, Charles A 
Fagg, Detroit; C. S. Parker, Dallas. 

Afternoon 

Talk by P. L. Wellener, “How to Build 
Business.” 

Discussion led by A. lL. Dietrick, New 
John L. Straughn, Newark; Sidney Moritz. 
Denver. 

Acquisition Cost Discussion, 

“Our Job for 1923.” (a) To be dis- 
cussed by Charles R. Miller, Guy LeRoy 
Stevick and R. Hill Carruth. 

Talk by Fred S. Axtell, vice-president, 
“Reinsurance,” 

Talk by Stephen W. 
ness Outlok for 1923.” 


Gambrill, “Bust- 
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JACK WOODHEAD 


Insurance Exchange 
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OME things are sold only 
by hard work; other’ things 
you can almost “take or- 
ders” for. 





Automobile Liability Insurance, up 
to $5,000 /$10,000 limits, has to be 
sold by hard work; but the next 
$5,000/$10,000 can be sold almost 
by mere suggestion. Sell them 


$10, 000/$20,000, at least. 


Perhaps it’s simply a question of car- 
rying capacity. We have the answer: 
Automatic REINSURANCE, at 
rates which render it profitable for 
the issuing company. 


Let us help you to put every Agent 
into the running with the “big fel- 
lows” by giving him service, which 
he can pass on to his clients. 


E. G. TRIMBLE, President 
KANSAS CITY 


NEW YORK 
BAIRD & CoO., Inc. 








Employers Indemnity Corporation 


50 Pine St. 
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